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Home Market Analysis Technology, Media and Telecom Research Information Technology Research IT Software Research Financial Software Research Crowdfunding Market The crowdfunding market stands at USD 24.05 billion in 2025 and is forecast to advance to USD 55 billion by 2030, translating into an 18.24% CAGR over the period. Growth
reflects the convergence of regulatory clarity, technological innovation, and shifting investor appetites toward democratized capital access. Europe’s new ECSP passport lowers cross-border compliance costs, while Al-powered analytics now predict fundraising outcomes with 81% accuracy and lift campaign success by 11.9%. Debt and peer-to-peer
lending still dominate volumes, but equity crowdfunding is scaling fast as institutional investors hunt higher-risk opportunities. Cloud deployment, blockchain tokenization and corporate ESG mandates widen the addressable base, even as fraud incidents and fragmented KYC/AML rules push operating expenses higher. Drivers Impact Analysis Driver
(~) % Impact on CAGR Forecast Geographic Relevance Impact Timeline Social-media-driven virality boosting reward campaigns +3.2% North America and Europe Medium term (2-4 years) EU-wide ECSP regulation unlocking cross-border equity crowdfunding +4.1% Europe, spill-over to global Long term (= 4 years) Al-powered campaign analytics
increasing success rates globally +2.8% Global Short term (=< 2 years) Emergence of blockchain-based tokenization enabling fractional real-estate deals +3.5% Asia core, expanding to global Long term (= 4 years) Corporate ESG commitments channelling funds into social-impact campaigns +2.1% Africa and South America, expanding globally
Medium term (2-4 years) Source: Mordor Intelligence Social-Media-Driven Virality Boosting Reward Campaigns TikTok and Instagram integrations let creators convert followers into funders, pushing average success to 22.4% for reward projects. Universities such as the University of South Carolina employ hashtag campaigns to raise mental-health
funding, illustrating how targeted content elevates donation conversion. Peer-to-peer sharing multiplies reach at minimal cost, which is especially potent in North America and Europe where digital payments are ubiquitous. Platforms increasingly embed influencer partnerships and automated social posting to ride algorithmic momentum. As viral
distribution lowers customer-acquisition costs, reward-based issuers allocate more budget to storytelling and community management rather than traditional advertising. EU-Wide ECSP Regulation Unlocking Cross-Border Equity Crowdfunding The pan-EU license removes the patchwork of national rules, allowing a platform to market one offering
across 27 jurisdictions while harmonizing investor protections. Academic studies find that startups with geographically diverse founding teams attract more foreign backers once cross-border friction falls, reinforcing portfolio diversification benefits for institutional investors. Unified rules also let issuers list larger rounds, streamlining capital
formation against a backdrop of growing appetite for private-market exposure. These efficiencies could position Europe as the preferred hub for global operators seeking regulatory certainty and scale economies. AI-Powered Campaign Analytics Increasing Success Rates Globally Machine-learning engines now review thousands of historic campaigns,
spotting linguistic cues—such as complex narrative structure or “stretch goal” phrasing—that statistically correlate with full funding. Predictive dashboards advise founders on target amounts, reward tiers and launch timing, improving funding likelihood by 11.9%. For investors, algorithms rank opportunities by sentiment, social-engagement velocity
and fraud probability, shrinking information asymmetries that once hampered wider adoption. Because the tooling is delivered through cloud APIs, even small platforms can embed enterprise-grade analytics without costly on-premise infrastructure. Emergence of Blockchain-Based Tokenization Enabling Fractional Real-Estate Deals in Asia Tokenizing
physical property lowers minimum tickets and enables 24/7 secondary trading, tackling illiquidity—the primary barrier to retail real-estate investing. Asian jurisdictions like Singapore and Hong Kong have introduced regulatory sandboxes supportive of security tokens, accelerating use cases from co-living facilities to logistics parks. PropTech funding
hit USD 47.94 billion in 2024 as investors bet on digital twins and smart-contract automation to cut settlement time and escrow fees. Transparent ledgers boost investor confidence, an antidote to the fraud concerns that temper regional growth. Restraints Impact Analysis Restraint (~) % Impact on CAGR Forecast Geographic Relevance Impact
Timeline High platform fraud losses undermining investor trust -2.8% Asia-Pacific core, global implications Short term (= 2 years) Fragmented KYC/AML rules elevating compliance costs -1.9% Europe and US, expanding globally Medium term (2-4 years) Crowdfunding fatigue amid campaign proliferation lowering donation conversion rates -1.5%
Global, concentrated in mature markets Long term (= 4 years) Source: Mordor Intelligence High Platform Fraud Losses Undermining Investor Trust in Asia-Pacific Between 3.7% and 10% of campaigns fail to deliver promised products, eroding confidence and triggering tighter oversight. Investree PH’s planned closure by 2025 exemplifies the
operational toll on under-capitalized platforms. Regulators from Japan to Malaysia now mandate enhanced disclosure and escrow mechanisms, but compliance costs risk driving further consolidation. For retail investors without professional diligence tools, platform reputation often substitutes for risk analysis, magnifying contagion when incidents
surface. Fragmented KYC/AML Rules Elevating Compliance Costs The SEC’s new cybersecurity amendments require written incident-response programs, adding expenditure to every U.S. funding portal. In Europe, ECSP licensing must coexist with each member state’s transposition of anti-money-laundering directives, blunting some of the passport’s
efficiency. Public banks have responded by investing in compliance-tech fintechs—51 of 75 institutions made 323 such investments between 2001 and 2024—underscoring the scale of the regulatory burden. [1]FDIC, “Banks’ Venture Investments in Fintech,” fdic.gov By Funding Model: Debt Leadership, Equity Momentum Debt and P2P lending
captured 60.2% of the crowdfunding market share in 2024. Fixed-return appeal and mature lending regulations underpin this dominance, yet equity rounds, compounding at 17.1% CAGR, inject the fastest growth. The crowdfunding market size for equity deals could therefore exceed USD 9 billion by 2030 if current trajectories persist. Platforms such
as Prosper have issued more than USD 20 billion in consumer loans, confirming scalability, whereas WeFunder and StartEngine have raised a combined USD 1.5 billion for equity issuers.[2]Coryanne Hicks, “Best Peer-to-Peer Lending Websites for Investors,” usnews.com Regulation CF’s USD 5 million cap and Regulation A+’s USD 75 million ceiling
broaden ticket flexibility, enticing venture-backed startups to mix community funding with institutional rounds. The divergence illustrates capital-market segmentation: debt attracts investors seeking predictable yield in low-rate environments, while equity appeals to those chasing asymmetric upside. A parallel trend involves hybrid structures.
Tokenized notes can flip from revenue-sharing to equity conversion upon milestone triggers, compressing product development time and attracting both yield-seeking and risk-oriented investors in one issuance. As legal frameworks catch up, these programmable securities could further blur the historical boundary between debt stability and equity
innovation, accelerating overall crowdfunding market growth. Note: Segment shares of all individual segments available upon report purchase By Investment Size: Retail Breadth, Institutional Depth Deals of USD 1 million or less still constitute 52% of 2024 transactions, underscoring crowdfunding’s retail roots. Yet investments above that threshold
are scaling at 16.6% CAGR, hinting at institutional validation. The crowdfunding market size derived from large tickets could almost triple by 2030 if momentum holds. Institutional capital often enters through syndicated deals where accredited investors anchor early commitments, de-risking follow-on retail participation. Regulation A+ offerings of up
to USD 75 million and tokenized real-estate rounds approaching USD 20 million illustrate the upper boundary. Micro-ticket tiers below USD 10,000 remain critical for social-impact and donation campaigns, preserving inclusivity. Platforms now segment dashboards by investor profile, allowing sophisticated analytics and portfolio tracking for
professional allocators while maintaining simplified flows for first-time retail backers. This barbell structure supports both volume and value creation, diversifying revenue streams and strengthening the resilience of the crowdfunding market. By Platform Deployment: On-Premises Legacy Meets Cloud Scalability On-premises deployments held 68%
revenue in 2024, reflecting conservative risk posture in financial services. However, cloud-native solutions are expanding at 22% CAGR thanks to lower upfront costs, elastic scaling and rapid feature releases. Many operators are shifting core matching engines to public clouds while retaining sensitive KYC data in private subnets, forming hybrid
topologies. The ECSP reporting mandate favors centralized data lakes that cloud vendors can provision quickly, accelerating migration. As AI modules demand GPU clusters and real-time inference, cloud platforms offer the economics and agility that on-premises stacks struggle to match. Cybersecurity certifications such as ISO 27001 and SOC 2
Type II, once the domain of banks, are now standard among leading providers, easing trust barriers. Over the forecast horizon, cloud adoption is likely to tilt competitive advantage toward platforms capable of continuous deployment, shortening innovation cycles and keeping pace with investor expectations. By Investor Type: Retail Core, Institutional
Upswing Retail investors accounted for 70% of total participants in 2024, validating the sector’s democratization thesis. Institutional investors, however, are logging a 19% CAGR, attracted by data-rich deal flow, community validation signals and uncorrelated return streams. Pension funds and insurance companies increasingly allocate via managed
sub-portals that aggregate campaigns into thematic funds, reducing single-issuer risk. Minority-founder campaigns receiving larger average checks align with diversity mandates, deepening institutional interest.[3]Minority Business Development Agency, “FinTech and Alternative Financing for Minority Business Enterprises,” mbda.gov Platforms
counter potential crowd-out concerns by offering tiered access: institutions receive priority allocations in later stages, while early equity or reward tiers remain open to retail backers. Al-driven suitability engines match investor profiles with campaign risk, fostering compliance while streamlining onboarding. This dual-track strategy should preserve
the retail foundation even as professional capital scales. Note: Segment shares of all individual segments available upon report purchase By Application Sector: Food Leads, Tech Accelerates Food and beverage campaigns held 23% revenue in 2024 due to tangible products and strong social storytelling. Technology and innovation initiatives are
projected to grow at 18.1% CAGR, fuelled by Al start-ups and climate-tech solutions. The crowdfunding market size dedicated to tech could therefore swell toward USD 12 billion by 2030, benefiting from spill-over demand where venture capital uses platforms for market validation. Real-estate tokenization, media content monetization and healthcare
device funding round out the sector mix, each leveraging niche communities and ESG tailwinds. Climate-tech alone raised USD 1.4 billion in 2024 and may double by 2030, propelled by corporate net-zero commitments. The resulting sector diversification de-risks platform revenue and offers investors a broader spectrum of risk-return profiles,
supporting sustainable expansion of the crowdfunding market. North America retained 40.4% of global revenue in 2024, anchored by SEC frameworks—Reg CF (USD 5 million limit) and Reg A+ (USD 75 million limit)—that provide clear fund-raising pathways. Viral social-commerce adoption accelerates reward campaigns; creators relying on TikTok
or Instagram record 22.4% success rates, showing how integrated user journeys boost conversion. Equity portals such as StartEngine and WeFunder grew revenue 129% year-over-year, underscoring institutional appetite and experienced retail engagement. Cloud-first platforms and Al adoption further enhance investor experience, reinforcing the
region’s lead. Asia Pacific is the fastest-growing territory at 16.5% CAGR despite trust challenges stemming from fraud. Governments are reacting: Japan’s FSA review of crowdfunding rules and Malaysia’s emphasis on equity portals for SME financing signal increasing policy support. Blockchain tokenization of real estate addresses affordability
issues, letting small investors buy fractional stakes in high-value properties. Mobile-first design and digital wallets aid adoption across emerging ASEAN economies, even as compliance upgrades are needed to curb fraud. Europe benefits from the ECSP passport that lets platforms serve 27 markets with one authorization. With 594 active portals and
average funds raised per platform up to EUR 19 million (USD 20.5 million), the region demonstrates steady maturation. The Netherlands, Norway and Denmark top readiness indices due to solid legal infrastructure and high digital penetration. Consolidation is underway; Ulule’s acquisition of KissKissBankBank broadens user bases and adds scale
efficiencies. European investors also channel funds into renewable projects abroad, evidencing the bloc’s global ESG orientation. The sector remains moderately fragmented: more than 590 active European portals coexist with sizable U.S. incumbents, yet merger and accquistion activity is tightening competitive intensity. Debt platforms such as
Prosper and LendingClub leverage mature underwriting algorithms and secondary markets, while equity competitors focus on vertical specialization, regulatory expertise and social-media reach. Technology leadership revolves around Al scoring engines that achieve 81% prediction accuracy and blockchain rails that automate settlement. Financial
institutions prefer minority stakes in fintech innovators rather than greenfield builds, evidenced by 323 fintech investments from 51 public banks between 2001 and 2024. Platforms differentiate through compliance depth, offering instant KYC, automated Reg CF filings and multi-currency wallets that support cross-border scaling. The exit of Investree
PH highlights barriers for under-capitalized players in high-regulation environments, accelerating consolidation. Strategic white spaces persist in underserved geographies, sector-specific portals (for example, climate tech or creator economy) and hybrid financing instruments. Real-estate crowdfunding continues to attract institutional co-investors, as
demonstrated by Doorvest’s acquisition of Getaway. Platform valuations correlate strongly with technology stack maturity, regulatory capital and proved ability to attract repeat issuer cohorts, guiding competitors’ capital allocation priorities Kickstarter PBC Indiegogo Inc gofundme inc Fundable LL.C Crowdcube Limited *Disclaimer: Major Players
sorted in no particular order Need More Details on Market Players and Competitors? 1. INTRODUCTION 1.1 Study Assumptions and Market Definition 1.2 Scope of the Study 2. RESEARCH METHODOLOGY 3. EXECUTIVE SUMMARY 4. MARKET LANDSCAPE 4.1 Market Overview 4.2 Market Drivers 4.2.1 Social-media-driven virality boosting reward
campaigns in North America and Europe 4.2.2 EU-wide ECSP regulation unlocking cross-border equity crowdfunding 4.2.3 Al-powered campaign analytics increasing success rates globally 4.2.4 Emergence of blockchain-based tokenization enabling fractional real-estate deals in Asia 4.2.5 Corporate ESG commitments channelling funds into social-
impact campaigns in Africa and South America 4.3 Market Restraints 4.3.1 High platform fraud losses undermining investor trust in Asia-Pacific 4.3.2 Fragmented KYC/AML rules elevating compliance costs in Europe and US 4.3.3 Crowdfunding fatigue amid campaign proliferation lowering donation conversion rates 4.4 Value-Chain Analysis 4.5
Regulatory Outlook 4.6 Technological Outlook 4.7 Assessment of Macro Economic Trends on the Market 4.8 Porter's Five Forces 4.8.1 Threat of New Entrants 4.8.2 Bargaining Power of Buyers/Consumers 4.8.3 Bargaining Power of Suppliers 4.8.4 Threat of Substitute Products 4.8.5 Intensity of Competitive Rivalry 5. MARKET SIZE and GROWTH
FORECASTS (VALUE) 5.1 By Funding Model 5.1.1 Reward-based 5.1.2 Equity-based 5.1.3 Debt / P2P Lending 5.1.4 Donation-based 5.1.5 Hybrid / Blockchain-based 5.1.6 Real-Estate-specific Crowdfunding 5.2 By Investment Size 5.2.1 Micro (less than USD 10 k) 5.2.2 Small (USD 10 k - 250 k) 5.2.3 Medium (USD 250 k - 1 m) 5.2.4 Large (greater than
USD 1 m) 5.3 By Platform Deployment 5.3.1 Cloud-based 5.3.2 On-premise 5.4 By Investor Type 5.4.1 Individual Retail 5.4.2 Accredited / High-Net-Worth 5.4.3 Institutional 5.4.4 Corporate Strategic 5.5 By Application Sector 5.5.1 Technology and Innovation 5.5.2 Food and Beverage 5.5.3 Media and Entertainment 5.5.4 Real Estate and Construction
5.5.5 Healthcare and Life Sciences 5.5.6 Social Impact and Non-Profit 5.5.7 Consumer Products and Fashion 5.5.8 Other Applications 5.6 By Geography 5.6.1 North America 5.6.1.1 United States 5.6.1.2 Canada 5.6.1.3 Mexico 5.6.2 Europe 5.6.2.1 United Kingdom 5.6.2.2 Germany 5.6.2.3 France 5.6.2.4 Italy 5.6.2.5 Spain 5.6.2.6 Nordics 5.6.2.6.1
Denmark 5.6.2.6.2 Sweden 5.6.2.6.3 Norway 5.6.2.6.4 Finland 5.6.2.7 Rest of Europe 5.6.3 Asia 5.6.3.1 China 5.6.3.2 Japan 5.6.3.3 India 5.6.3.4 South Korea 5.6.3.5 Southeast Asia 5.6.3.5.1 Singapore 5.6.3.5.2 Indonesia 5.6.3.5.3 Philippines 5.6.3.5.4 Thailand 5.6.3.5.5 Vietnam 5.6.3.6 Australia and New Zealand 5.6.3.7 Rest of Asia 5.6.4 South
America 5.6.4.1 Brazil 5.6.4.2 Argentina 5.6.4.3 Chile 5.6.4.4 Rest of South America 5.6.5 Middle East 5.6.5.1 United Arab Emirates 5.6.5.2 Saudi Arabia 5.6.5.3 Turkey 5.6.5.4 Israel 5.6.5.5 Rest of Middle East 5.6.6 Africa 5.6.6.1 South Africa 5.6.6.2 Nigeria 5.6.6.3 Kenya 5.6.6.4 Egypt 5.6.6.5 Rest of Africa 6. COMPETITIVE LANDSCAPE 6.1 Market
Concentration 6.2 Strategic Moves 6.3 Market Share Analysis 6.4 Company Profiles (includes Global Level Overview, Market Level Overview, Core Segments, Financials as available, Strategic Information, Market Rank/Share for key companies, Products and Services, and Recent Developments) 6.4.1 Kickstarter PBC 6.4.2 Indiegogo Inc. 6.4.3
GoFundMe Inc. 6.4.4 Crowdcube Limited 6.4.5 Fundable LLC 6.4.6 Wefunder Inc. 6.4.7 CircleUp Network Inc. 6.4.8 SeedInvest Technology Inc. 6.4.9 Patreon Inc. 6.4.10 Fundrise LLC 6.4.11 Crowdfunder Inc. 6.4.12 StartEngine Crowdfunding Inc. 6.4.13 AngelList Holdings LLC 6.4.14 GoGetFunding 6.4.15 RealCrowd Inc. 6.4.16 MicroVentures
6.4.17 Teespring Inc. 6.4.18 LendingClub Corp. 6.4.19 Classy Inc. 6.4.20 Seedrs Limited 7. MARKET OPPORTUNITIES and FUTURE OUTLOOK 7.1 White-space and Unmet-Need Assessment You Can Purchase Parts Of This Report. Check Out Prices For Specific Sections Crowdfunding is a method of raising capital to sponsor endeavors and
companies. Fundraisers can use online platforms to gather money from a sizable audience. Startup enterprises and expanding businesses most frequently use crowdfunding to obtain alternative capital. It is a creative method of obtaining finance for new endeavors, enterprises, or concepts. It may also be a means of creating a network of support for
the offering. One can access new customers and acquire helpful industry information by leveraging the power of the Internet community. The crowdfunding market study has considered the types of crowdfunding, such as reward-based crowdfunding, equity crowdfunding, and donation-based crowdfunding. The report also includes the segmentation
analysis for end-user applications such as cultural sector, technology, product, and healthcare, and geography (North America, Europe, Asia-pacific, Middle East & Africa, and Latin America). The market sizes and forecasts are provided in terms of value (USD) for all the above segments. By Funding Model Reward-based Equity-based Debt / P2P
Lending Donation-based Hybrid / Blockchain-based Real-Estate-specific Crowdfunding By Investment Size Micro (less than USD 10 k) Small (USD 10 k - 250 k) Medium (USD 250 k - 1 m) Large (greater than USD 1 m) By Platform Deployment Cloud-based On-premise By Investor Type Individual Retail Accredited / High-Net-Worth Institutional
Corporate Strategic By Application Sector Technology and Innovation Food and Beverage Media and Entertainment Real Estate and Construction Healthcare and Life Sciences Social Impact and Non-Profit Consumer Products and Fashion Other Applications By Geography North America United States Canada Mexico Europe United Kingdom
Germany France Italy Spain Nordics Denmark Sweden Norway Finland Rest of Europe Asia China Japan India South Korea Southeast Asia Singapore Indonesia Philippines Thailand Vietnam Australia and New Zealand Rest of Asia South America Brazil Argentina Chile Rest of South America Middle East United Arab Emirates Saudi Arabia Turkey
Israel Rest of Middle East Africa South Africa Nigeria Kenya Egypt Rest of Africa Need A Different Region or Segment? The crowdfunding market size is USD 24.05 billion in 2025 and is projected to reach USD 55 billion by 2030, reflecting an 18.24% CAGR. Debt and P2P lending dominates with 60.2% of crowdfunding market share in 2024, although
equity crowdfunding is expanding the fastest at 17.1% CAGR. The region benefits from mobile-first platforms, supportive tokenization policies and rising middle-class investment capacity, driving a 16.5% CAGR through 2030 even as regulators tighten fraud controls. Al-powered analytics achieve 81% accuracy in predicting campaign success, guiding
founders on optimal goal levels and flagging fraud risk to investors, thus lifting overall funding conversion by nearly 12%. Institutional participation is rising at 19% CAGR, especially in tickets above USD 1 million, adding depth to campaign syndication and accelerating the maturity of secondary trading mechanisms. Compare market size and growth
of Crowdfunding Market with other markets in Technology, Media and Telecom Industry Investors agree that scale is what determines how profitable a crowdfunding platform should be; and considering that many have recorded steady and even remarkable growth since the beginning of the concept in the early-to-mid 2000s - targeting multiple
industries, implementing different types of funding models, new platforms launching across the globe each year - one would assume that the crowdfunding industry is very big. But exactly how big is this industry? Massolution Crowdfunding Industry Report Other figures released from the Massolution Crowdfunding Industry Report pointed to very
strong growth in recent years, and attributed it to the rise of Asia as a key crowdfunding region. According to this report, the Asian crowdfunding sector raised $3.4 billion (320 percent growth in volume), which essentially put the region ahead of Europe’s $3.26 billion to become the second-largest region by crowdfunding volume. North America
remained at the top in terms of crowdfunding volumes, growing by 145 percent to raise a total of $9.46 billion. The Massolution report was based on data collected on 1250 active crowdfunding platforms (CFPs) around the globe, including high-quality data submitted to the Crowdfunding Industry Survey by 463 CFPs, before conducting further
research and analysis to reach its results. Previous Massolution reports indicated steady growth of the industry from 2011, with all platforms raising an estimated $2.7 billion and successfully raising funds for over one million campaigns in 2012. By 2013, the industry had grown by 81 percent to raise a collective sum of $5.1 billion, and it grew again
by 320 percent in 2014 to raise over $16 billion. If this trend continues, the World Bank predicts that the crowdfunding market could raise between $90 and $96 billion, which is approximately 1.8 times the size of the global venture capital industry today. Crowdfunding Models In 2014, lending-based crowdfunding models dominated the industry by
raising $11.08 billion, which is more than two-thirds of the total. Regardless of these numbers, Massolution founder and CEO, Carl Esposti, argued that although lending-, reward-, and donation-based crowdfunding models have been at the forefront of this global financial revolution, it is equity-based campaigns that seem to be gaining the most
interest in the US. Carl said this in anticipation of the passing of the Title III of the JOBS Act in October 2015, which should help loosen most of the crowdfunding restrictions on smaller ventures, enabling non-accredited investors to participate. Still, equity-based crowdfunding platforms, like Fundrise, have capitalised on state laws to give non-
accredited investors an opportunity to participate in online equity real estate investments - a means that was previously unavailable to them. Crowd Valley’s report on the third-quarter of 2014 provided more recent data on trends in the crowdfunding markets. According to the data, the greatest demand (54 percent) is for equity funding; followed by
lending (26 percent); and reward platforms that only accounted for 1 percent. Peer-to-peer investments, real estate, and private companies were the main assets being offered on the platform. In this regard, the most popular funding categories based on 2014 data are: Business and entrepreneurship - collected $6.7 billion (41.3 percent) Social causes
- $3.06 billion Films and performing arts Real estate Music and recording arts Implications of the data These figures and estimates go to show just how huge crowdfunding will potentially get. Still, there are other trends that were not captured in the two reports hinting at the future of the industry. For instance, the increasing number of established
investors, like angel investors and venture capitalists in crowdfunding help make the practice credible and encourage other people to give it a try. In fact, investors are not only taking part in the campaigns posted on these platforms, but also in the funding platforms themselves. Seemingly small platforms, like Indiegogo, Patreon, and Crowdtilt are
doing amazingly well at getting investments for their own growth. Indiegogo, for instance, raised $40 million in a Series B at the beginning of the year. A couple of months earlier, Crowdtilt had raised $23 million in its own Series B, while arts-based Patreon managed to raise $2.1 million in summer 2014. Other platforms also raised additional capital.
There are a number of reasons why investors are willing to support these platforms: First, investors see the potential for crowdfunding platforms to reach emerging and untapped markets. There is money to be made; either through commissions from facilitating transactions amongst campaigner and their backers or investors, or by getting the first
opportunity to invest in brilliant projects. Second, investors are exploring the potential in debt- and equity-based crowdfunding with regard to early-stage financing. The more the platforms successfully get projects funded, the more popular they become, leading to more growth. Third, many people see a correlation between the crowdfunding and the
rise of social media - which made it possible for millions of people to connect to each other. Just like there are many big social networks besides Facebook, the crowdfunding industry cannot be dominated by one or two big players, as long as other platforms offer something unique. The question of scale Part of the appeal of crowdfunding is their
unique P&Ls - profit and loss statements - since a platform’s sales and marketing spending can be essentially zero as the users/campaigners do the selling for them when looking for backers. Still, the profitability of a platform depends on how well it scales. While some, like Indiegogo get over 200,000 successful campaigns resulting in good margins,
not all 1,000+ platforms are doing this well. So, many people believe that the crowdfunding industry is big, and will keep getting bigger, especially since it appeals to millennials and the social network-based economy. Crowdfunding is likely to become more mainstream in regards to how people approach raising funds and putting their money to work
- whether to pre-purchase a unique product or to gain equity in a profitable venture. Share — copy and redistribute the material in any medium or format for any purpose, even commercially. Adapt — remix, transform, and build upon the material for any purpose, even commercially. The licensor cannot revoke these freedoms as long as you follow the
license terms. Attribution — You must give appropriate credit , provide a link to the license, and indicate if changes were made . You may do so in any reasonable manner, but not in any way that suggests the licensor endorses you or your use. ShareAlike — If you remix, transform, or build upon the material, you must distribute your contributions
under the same license as the original. No additional restrictions — You may not apply legal terms or technological measures that legally restrict others from doing anything the license permits. You do not have to comply with the license for elements of the material in the public domain or where your use is permitted by an applicable exception or
limitation . No warranties are given. The license may not give you all of the permissions necessary for your intended use. For example, other rights such as publicity, privacy, or moral rights may limit how you use the material. 67%(6)67% found this document useful (6 votes)77K viewsThe Crowdfunding Industry Report is the frst in a series of reports
aimed at providing reliable and factual information on the global crowdfunding industry. The report provides an in-depth a...Al-enhanced title and descriptionSaveSave Massolution abridged Crowd Funding Industry Report For Later67%67% found this document useful, undefined Whenever we come across some good investment crowdfunding
industry statistics we’ll add them to this page for easy reference: Massolution Crowdfunding Industry 2015 Report Total Global Crowdfunding Industry estimated fundraising volume in 2015: $34 Billion Breakdown: P2P Lending $25B Reward and Donation Crowdfunding: $5.5B Equity Crowdfunding $2.5B By
Region:North America $17.2B, Asia $10.54B, Europe $6.48B, Oceania $68.6M, South America $85.74M, Africa $24.16M:Note: Including P2P/Marketplace Lending as a form of crowdfunding really inflates these statistics, as it consists of 71% of the total, and most companies in the P2P/Marketplace Lending space would not call themselves
crowdfunding. Though even without P2P included, $10Billion is still an impressive figure. Source: Massolution/Crowdsourcing.org 2015CF Crowdfunding Industry Report URL: Date: March 31, 2015 Massolution Real Estate Crowdfunding Industry 2015 Report Real Estate Crowdfunding Set to Be $2.5 Billion
Industry in 2015. Real estate crowdfunding grew 156 percent in 2014, just breaking the $1 billion mark, with campaigns ranging in size from less than $100,000 to over $25 million. In 2014, North America stood as the largest region by funding volume at 56 percent market share, compared with Europe at 42 percent. By 2015, Massolution forecasts
that North America will retain its lead, reaching $1.4 billion in funding volume, but Europe will have just broken the $1 billion threshold. Overall, real estate crowdfunding is expected to increase by 150 percent, equaling $2.57 billion in 2015, making it one of the fastest-growing industry segments of crowd capitalism. This year, U.S. commercial and
industrial property crowdfunding expects to see a 250 percent increase. Growing investor interest in crowdfunding platforms is proving crowdfunding to be a legitimate source of funds as compared to traditional banking. Source: Massolution/Crowdsourcing.org 2015CF Real Estate Crowdfunding Industry Report URL: Date: March 03, 2015
CrowdExpert.com Investment Crowdfunding Industry Size Estimate: “Investment Crowdfunding, like any industry, has a tendency to parade around exaggerated statistics. Everyone likes a big number. The two most popular I've been seeing lately are an estimate from a Massolution study that pegs crowdfunding
volume at $35 Billion globaly in 2015, and a World Bank commissioned study that hypothesizes that global crowdfunding could grow to $96 Billion by 2020.The Massolution number includes Peer-to-Peer/Marketplace lending in their aggregate figures, which account for $25 billion of the $35 billion, and the world bank number is a best-case-scenario
argument showing what could happen if countries were to implement recommended policies. We track US Equity Crowdfunding volume at $1.2 Billion in 2015, not including Peer-to-Peer Lending or Real Estate Crowdfunding, which is still very impressive. ” - David Pricco, Editor @ CrowdExpert.com CrowdExpert.com, which maintains a database
tracking activity across the top 35 investment crowdfunding platforms estimates US Investment Crowdfunding in startups volume at approximately $1.2 Billion in 2015. This only includes primary offerings, non real-estate or personal lending, facilitated by online investment portals which use the new JOBS Act online fundraising rules.
CrowdExpert.com tracked an additional $900 Million in 2015 US Real Estate Crowdfunding activity. These figures combine to a $2.1 Billion Estimated Total US Investment Crowdfunding Volume for 2015. “We track US industry wide crowdfunding data by adding together all the offerings we see across major platforms in our index. We saw about $2
Billion in US investment crowdfunding activity in 2015, approximately half of which was real estate and half of which was startups. The vast majority of these investments are only available to accredited investors. We don’t include P2P Marketplace lending in our crowdfunding figures.We're expecting 75-100% growth in US equity crowdfunding
volume of capital raised in 2016, approximately $3.5 to $4 billion.The vast majority of that will still be from regulation D Rule 506 offerings only available to accredited investors, but with a small but growing share coming from Regulation A+ offerings as several platforms scale up their process for bringing those offerings online. Title III Regulation
Crowdfunding will get a lot of press as interesting projects come online using the new rules, but won’t raise a large volume of capital in 2016 due to the $1 Million issuance limit.” - David Pricco, Editor @ CrowdExpert.com Source: CrowdExpert.com 2015 Industry Statistics URL: Date: February 29th 2016
PENSCO Crowdfunding Report 2015 Many IRA holders do not realize that in addition to traditional exchange-traded assets like stocks, bonds and mutual funds, they can also invest in assets that traditional financial institutions don’t offer, such as limited partnerships, private equity and real estate. The total assets in individual retirement accounts
(IRAs) reached $7.3 trillion in 2014,16 and investments can be made from self-directed IRAs through crowdfunding portals with alternative asset custodians. Rule 506(c) offerings represent less than 10% of all 506 fundraising campaigns. The observed median investment size of Rule 506(c) offerings is about $1,000. Accredited investors benefit from
“Regulation D” (Reg D) by the Securities and Exchange Commission (SEC). This establishes rules for entrepreneurs who want to raise capital without having to register with the SEC. It saves considerable money and red tape, and a portion of the Regulation, “Rule 506,” allows for an unlimited amount of capital to be raised from accredited investors.
The combination of these benefits has made Rule 506 of Reg D the vehicle for the vast majority of private offerings in the United States. American angels invested an estimated $24.8 billion in 2013 under this rule. As of late 2013, Cambridge Associates datal8 show outperformance for the US Private Equity Index over public equities in 1-yr, 5-yr, 10-
yr and 20-yr periods. Private equity investing represents a $426 billion market in the U.S. The data show average gross company returns above 18% IRR in both Private Equity and Venture Capital investments for companies receiving investments in the last three years. Major Trends in Crowdfunding Online platforms for accredited investors are
fueling the continued growth in angel investing, according to the Angel Capital Association. Increased transparency by issuing companies should spur more equity offerings under Title II of the Jumpstart Our Business Startups (JOBS) Act, according to Equity Round. Crowdfunding is helping to fill the huge gap in funding for local businesses,
according to report participant Breakaway Funding. Companies can use crowdfunding to access more investors with less administrative burden, according to OneVest. Sector Opportunities Small brands, healthy snacks, and ethnic foods are three key, rising opportunities in the consumer and retail sectors for private equity investors, according to
CircleUp. Real estate will continue to be a popular sector in 2015 for equity crowdfunding but the types of deals and investment vehicles will also expand rapidly, according to Early Shares. Deal quality is becoming increasingly important in the sports and entertainment sector as Internet platforms compete to build networks of investors says Alchemy
Global. Equity crowdfunding is bringing institutional-grade transparency and broad access to real estate deals that historically were reserved for ultra-high-net-worth investors, according to Silver Portal Capital. Tips for Investors Syndicators are driving interest in crowdfunding and offer investors lower minimums and a level of oversight, but
investors need to look beyond the funding velocity popularity contest to find quality healthcare deals, according to HealthiosXchange. When considering an equity stake in film and television projects, investors should look for project slates, verified investments, lower minimums, and metrics, according to Indie CrowdFunder.com. Equity crowdfunding
is one answer to the lessons of the global financial crisis, which showed that most investors need a wider range of assets to hedge against market shocks, according to SEEDCHANGE. In real estate, the market outlook remains solid and crowdfunding is increasing the use ofproject portfolios that allow accredited investors to test investment ideas and
“spread risk” across multiple investments, according to LendZoan. By 2017 it is estimated that there will be more than 9.5 million high-networth investors in the United States, an increase of 68% from 2012, with the total wealth of this group increasing by 83% to just under $40 trillion. Similarly, the number of ultrahigh-net-worth investors — those
with net assets of $30 million or more - is projected to increase by 67.7% to $39.6 trillion by 2017. Source: 2015 PENSCO Crowdfunding Report URL: Date: Mar 20, 2015 Crowdnetic Investment Crowdfunding Industry Report Sept 2015 Crowdnetic has tracked 6,063 Investment Crowdfunding private offerings
which the JOBS Act Title II 506(c) rules, which have combined recorded capital commitments (“RCC”) of approximately $870.0 million in the two years between September 23rd 2013 (when Title II rules went into effect) and September 23, 2015 (the date of the report) Source: Crowdnetic Quarterly Industry Reports URL: Date: Sept 23rd 2015

SEC Study: Unregistered Securities Capital Raising in the U.S 2009-2014 In 2014, there were 33,429 Regulation D offerings reported on Form D filings, accounting for more than $1.3 trillion raised. Issuers in non-financial industries3 reported raising $133 billion during 2014. Among financial issuers, hedge
funds reported raising $388 billion and private equity funds $316 billion, while financial issuers that are not pooled investment funds reported $375 billion. Foreign issuers accounted for 20% of the total amount reported sold during 2014. Most foreign issuers are firms from Canada, Cayman Islands, and Israel. Rule 506 accounts for 99% of the
amounts reported sold through Regulation D, including 97% of capital raised below the Rule 504 or Rule 505 offering limit thresholds, suggesting that issuers continue to value the preemption of state securities laws provided for offerings conducted pursuant to Rule 506. Since the effectiveness of Rule 506(c) on September 23, 2013 that eliminated
the ban on general solicitation, only a small proportion (2%; $33 billion) of the capital raised in Regulation D offerings was raised in offerings conducted pursuant to Rule 506(c). Capital raised through Regulation D offerings continues to be positively correlated with public market performance, suggesting that capital formation in the unregistered
market is pro-cyclical, i.e., the strength of the unregistered market is closely tied to the health of the public market. * Consistent with the original intent of Regulation D to target the capital formation needs of small business, the median offer size of non-financial issuers is less than $2 million. * Approximately 301,000 investors participated in
Regulation D offerings during 2014. A large majority of these investors participated in offerings by non-financial issuers. Non-accredited investors were present in only 10% of Regulation D offerings. Source: Capital Raising in the U.S.: An Analysis of the Market for Unregistered Securities Offerings, 2009-2014 URL: Date: October 2015

SEC Study: Capital Raising Through Regulation D through 2014 Total Amount raised via 506(c) Initial Offerings 2013-2014: $15.2 Billion Total Amount raised via 506(c) Follow-on Offerings 2013-2014: $8.4 Billion Total Amount raised via 506(c) combined 2013-2014: $33.6 Billion Total Amount raised via 506(b)
Initial Offerings 2013-2014: $465 Billion Source: Capital Raising Through Regulation D URL: Date: Aug 9, 2015 Goldman Sachs Future of Finance Study 2015 “Demographics impact on equity crowdfunding Studies show that Millennials are less invested in stocks compared to prior generations. Millennials hold
approximately 52% of their assets in cash and only 28% in stocks, compared to non-Millennials who hold approximately 23% of their assets in cash and 46% in stocks. However, Millennials are more likely to participate in crowdfunding; 47% of Millennial respondents have backed or are likely to back a crowdfunding campaign, compared to 30% of
Gen-Xers, 13% of Boomers, and 4% of Matures. “ On Demographic Preferences in Investing: “The nature of equity crowdfunding platforms could also appeal to Millennials who have a disproportionate desire for their investment decisions to reflect their social, political, and environment values. According to a survey by US Trust, Millennials are more
likely to accept a lower return or a higher risk related to an investment if it’s in a company that has a positive impact on society and the environment, while less likely to invest in a company that has a negative impact on society and the environment despite potentially large monetary returns. Many crowdfunding platforms reflect various values; for
example, the largest funded campaign on Indiegogo, An Hour of Code, funds an introductory hour of coding to students worldwide.” On Viral Growth: “Crowdfunding is inherently one of the most social categories of alternative financing, with the benefit of viral growth for specific campaigns. Groups of fans, such as those that funded the Veronica
Mars movie on Kickstarter with $5.7mn, or early adopters, such as those that funded Oculus Rift’s first virtual reality headset with $2.4mn, have an incentive to share the campaign across their social networks and encourage their friends to join the campaign. Many campaigns can be easily shared owing to the nature of the campaign’s story and to
show the altruism of existing supporters. Word of mouth serves as a particularly important driver of growth, especially among the Millennials generation. According to a Blackbaud survey, 65% of Millennials are “very comfortable” sharing the charities they have donated to, compared to 56% of Gen-Xers, 45% of Boomers, and 47% of Matures. “ On
Network Effects: “Crowdfunding platforms benefit from strong network effects whereby the value of the platform is enhanced as both campaigns and funders grow. The availability of campaigns drives potential funders to the platform seeking projects to back. Funding a campaign in turn incentivizes backers to leverage their social networks to help
projects meet their goal, improving campaign success rate. The more projects funded draw more entrepreneurs and other creators to start campaigns on the platform, creating a virtuous cycle of growth on both sides of the marketplace. “ Source: Goldman Sachs Global Investment Research URL: www.planet-fintech.com/file/167061/ Date: Mar 13,
2015 Morgan Stanley Peer to Peer & Marketplace Lending Report These days, “marketplace lending” is a more fitting term for this evolving business. “The fastest growing marketplace platforms are not really peer-to-peer but institutional investors partnering with tech platforms to cherry-pick borrowers, often
with offline marketing,” says Smittipon Srethapramote, who covers the North American payments industry at Morgan Stanley. In the US, marketplace loan origination has doubled every year since 2010, to $12 billion in 2014. Meanwhile, the trend is playing out globally, notably in Australia, China and the UK. All-told, such lending could command
$150 billion to $490 billion globally by 2020. So far, marketplace lenders have focused on unsecured consumer credit, with roughly 80% of loans used to consolidate debt, and small business loans—with an estimated $100 billion in unmet demand solely in the US. But don’t be surprised to see these lenders make a play for the $1.2 trillion student loan
market, auto loans and even mortgages. “It’s still more theoretical than proven,” says Srethapramote of a marketplace for mortgages, “but the value proposition makes sense to us.” Source: Morgan Stanley Research Blue Paper, “Global Marketplace Lending: Disruptive Innovation in Financials” (May 19, 2015). URL: Date: June 17 2015

Deal Index: Democratizing Finance Report 2014 Total Equity Crowdfunding Volume: North America: $787.5 million, Europe: $177.5 million Deallndex counts over 1,250 crowdfunding platforms worldwide Crowdfunding a $16.4Bn industry in 2014 Total # Angel of Investors in the US: 268,000 Total # of VC
Investors in the US: 522 Total # of Angel Investment Deals in the US (Annually??) 67,000 Total # of VC Deals in the US (Annually??) 37,000 Total $ of Angel Capital Deployed in the US (Annually??) $23 Billion Total $ of VC Capital Deployed in the US (Annually??) $27 Billion Total # of Accredited Investors in US: 9 Million Total # of Un-Accredited
Investors in US: 100 Million Source: Deal Index - Democratizing Finance Report URL: Date: July 2015 InfoDev Report: Crowdfunding’s Potential for the Developing World 2013 Crowdfunding estimates at a $5Billion industry in 2013 according to study commissioned by the World Bank. Organizations such as the
World Bank, governments, venture funds, and NGOs are watching crowdfunding closely to see whether it has the potential to solve the “last mile funding problem” faced by many start-up companies. Preliminary modeling estimates that the possible market potential for crowdfunding in developing countries could reach up to $96 billion a year over the
next 25 years given the right answers to current regulatory, infrastructure and cultural challenges. Source: InfoDev Report: Crowdfunding’s Potential for the Developing World URL: Date: 24 October 2013 CrowdFunder Industry Trends 2015 Crowdfunding surpassed Angel Investing in 2015, on trend to surpass
Venture Capital in 2016 Note. Seems to rely on the Massolution report numbers above, which include P2P/Marketplace lending as a part of Crowdfunding. Source: Chance Barnett, CEO of Crowdfunder.com, in a piece on Forbes.com URL: Date: June 19th 2015 CFX Alternative Investing Crowdfunding Statistics In 2015, equity crowdfunding portals
will raise $34.4 billion. This is over 12 times the amount raised in 2012. The crowdfunding industry is projected to grow to over $300 billion by 2025. Title III and Regulation A+, the SEC’s new crowdfunding rules, will drastically expand the number of investors eligible to participate in equity crowdfunding offerings. The pool of eligible investors will
expand from the roughly 8.5 million accredited investors in the United States to the entire U.S. population of 230 million. While the pool of eligible investors will expand, the average (mean) 401k balance in the United States is only $101,650, making liquidity crucial for retail investors. The total size of the U.S. commercial real estate market is $7
trillion. Crowdfunding makes up only $2.5 billion of this market, indicating much room for growth. 62% of self-directed IRA investors report that they either plan to or already have increased their allocation of non-traded alternatives in response to market volatility. Alternative assets are projected to account for over 26% of total institutional portfolios
by the end of 2016. Between 1980 and 2000, an average of 311 firms went public every year. From 2001 to 2011, this number fell to an average of 99 IPOs per year. In the developing world, an estimated 344 million households, using savings, would be able to deploy $96 billion each year by 2025 in small crowdfunded investments in community
businesses. Investors in technology startups currently have to hold their position in any one investment for an average of seven years. Source: CFX Alternative Investing Crowdfunding Statistics URL: Date: January 12th 2016 This report is a comprehensive, reality-based assessment of the crowdfunding industry, based on data gathered from 308
funding platforms worldwide and analysis from massolution's industry-leading brain trust. It digs deep and does the math to show who is crowdfunding what, where, how, and when-- and what will happen next. But unlike its predecessor, this report also includes three original research chapters by top academics in the field: an analysis of
crowdfunding dynamics and how it can be applied to generate viral "third-level acceleration" from the differing motivations of strong-tie vs weak-tie friends; a detailed, 15-country overview of the legal frameworks that surround crowdfunding worldwide, including relevant laws, government agencies, and possible reforms; and an analysis of direct
crowdfunding, which questions the very need for platforms for non-investment funding models. You will learn which crowdfunding model (donation, reward, lending, equity, or royalty) has had a much better record of reaching its funding goals than all the others, how social vs. environmental raises differ widely, and how the financing of crowdfunding
platform startups does not reflect the crowdfunding models they support. The Crowdfunding Industry Report assesses the global crowdfunding landscape based on data from a comprehensive survey of crowdfunding platforms (CFPs) conducted by Crowdsourcing LLC. Analyzed participation from 135 CFPs reveals insights into market growth, funding
volumes, and the categorization of crowdfunding models from 2009 to 2012. The report showcases a significant increase in total funding volume, estimating $1.47 billion in 2011 and a projected $2.8 billion in 2012, while providing details on the varying commissions and operational frameworks across regions. CrowdSpace continues to study the
crowdfunding market, challenges, and successes of the industry. Unlike the Massolution crowdfunding report, which is more of a global crowdfunding report, we investigate the crowdfunding industry market size and dig deep into the most pressing challenges of the year.We are happy to inform you that our third in-a-row annual crowdfunding report
is officially out. The survey respondents have shared how their companies tackled regulatory, marketing, and tech challenges this year.These are conditioned mainly by the ECSP regulations being implemented across Europe, the Russian invasion in Ukraine, and the potential upcoming economic recession.Our team surveyed founders and C-level
executives of popular crowdfunding platforms from the EU and the UK, including Crowd2fund, Reinvest24, Swaper, Foxstone, Finbee, Spreds and many others, to get a clear crowdfunding industry overview. Even though we do not aim to be an academic crowdfunding industry research paper, we gathered valuable insight from the crowdfunding
industry leaders.Here’s what you will discover:whether there is a dominant niche on the market and what platforms percentage have no niche focus; geography choices in terms of companies’ registration;specific challenges platforms face to comply with the adopted regulations;if they experience any customer acquisition challenges in the new
regulations landscape;what marketing channels the crowdfunding providers use;our respondents’ personal opinions and our observations on the industry in general.We thank our respondents for participating in this survey. May these insights foster your well-informed decisions! , the free encyclopedia that anyone can edit. 110,331 active editors
7,023,430 articles in English Game Boy, platform of Donkey Kong Land Donkey Kong Land is a platform game developed by Rare and published by Nintendo for the Game Boy (pictured). Released on June 26, 1995, it condenses the side-scrolling gameplay of Donkey Kong Country with a different level design and boss fights. The player controls
Donkey Kong and Diddy Kong as they recover their stolen banana hoard from King K. Rool. Development began in 1994: Rare's Game Boy programmer, Paul Machacek, developed Land as an original game rather than a port of Country, believing that it would be a better use of resources. Land features pre-rendered graphics converted to sprites
through a compression technique. Rare retooled Country's gameplay to account for the lower-quality display, and David Wise and Graeme Norgate converted the soundtrack to the Game Boy's sound chip. Critics praised it as successfully translating Country's gameplay, visuals, and music to the Game Boy. Land was rereleased for the Nintendo 3DS
and the Nintendo Switch. (Full article...) Recently featured: History of education in Wales (1701-1870) White dwarf Battle of Groix Archive By email More featured articles About Mendel Catholic High School ... that Mendel Catholic High School (pictured) raised $15 million through hosting weekly house dances from 19757 ... that singer Karin Ann
made headlines after performing live on Polish state television wrapped in a rainbow flag? ... that voters approved a 600-percent increase in property taxes to fund programs at Valley Medical Center? ... that the Diocese of Pore¢ and Pula was nearly bankrupted over a dispute with the Italian Benedictines, a case that Drazen Kutlesa is credited with
quietly resolving? ... that the Dutch government considered converting the incomplete Java-class cruisers into English Channel ferries? ... that Jack Reardon received a heart transplant while serving as the mayor of Kansas City? ... that the symbol for equality in mathematics was not used for 61 years after its introduction, and was later popularized by
Isaac Newton? ... that stand-up comedian Dustin Nickerson has said that his children have veto power over any jokes he might tell about them? ... that Saint-Saéns's Phaéton was described by a critic after its premiere as "the noise of a hack coming down from Montmartre"? Archive Start a new article Nominate an article Trifid and Lagoon nebulae
The Vera C. Rubin Observatory in Chile releases the first light images (example shown) from its new 8.4-meter (28 ft) telescope. In basketball, the Oklahoma City Thunder defeat the Indiana Pacers to win the NBA Finals. An attack on a Greek Orthodox church in Damascus, Syria, kills at least 25 people. The United States conducts military strikes on
three nuclear facilities in Iran. In rugby union, the Crusaders defeat the Chiefs to win the Super Rugby Pacific final. Ongoing: Gaza war Iran-Israel war Russian invasion of Ukraine timeline Sudanese civil war timeline Recent deaths: Maria Voce Wes Hildreth Lucien Nedzi Anne Burrell Frederick W. Smith Ron Taylor Nominate an article June 26
Douglas Skymaster plane Amana 1740 - War of Jenkins' Ear: Spanish troops stormed the British-held strategically crucial position of Fort Mose in Spanish Florida. 1945 - At a conference in San Francisco, delegates from 50 nations signed a charter establishing the United Nations. 1950 - A Douglas DC-4 Skymaster aircraft (pictured) crashed after
departing from Perth, becoming the worst peacetime aviation accident in Australia's history. 2010 - A G20 summit, the largest and most expensive security operation in Canadian history, began in downtown Toronto. 2015 - The U.S. Supreme Court ruled in Obergefell v. Hodges that the right of same-sex couples to marry is guaranteed by the
Fourteenth Amendment. Robert the Lotharingian (d. 1095)George IV of the United Kingdom (d. 1830)Walter C. Root (d. 1925)Pavel Belyayev (b. 1925) More anniversaries: June 25 June 26 June 27 Archive By email List of days of the year About Atacamite is a copper halide mineral: a copper(II) chloride hydroxide with the chemical formula
Cu2Cl(OH)3. It was first described in 1802 by Dmitri Alekseyevich Golitsyn from deposits in Chile's Atacama Desert, after which it is named. Atacamite is a comparatively rare mineral, formed from primary copper minerals in the oxidation or weathering zone of arid climates. It has also been reported as a volcanic sublimate from fumarole deposits, as
sulfide alteration products in black smokers. This photograph shows a specimen of atacamite, on a malachite matrix, from the Mount Gunson Mines in South Australia. The picture was focus-stacked from 42 separate images. Photograph credit: Ivar Leidus Recently featured: Turban Head eagle Springbok Geraldine Ulmar Archive More featured
pictures Community portal - The central hub for editors, with resources, links, tasks, and announcements. Village pump - Forum for discussions about Wikipedia itself, including policies and technical issues. Site news - Sources of news about Wikipedia and the broader Wikimedia movement. Teahouse - Ask basic questions about using or editing
Wikipedia. Help desk - Ask questions about using or editing Wikipedia. Reference desk - Ask research questions about encyclopedic topics. Content portals - A unique way to navigate the encyclopedia. Wikipedia is written by volunteer editors and hosted by the Wikimedia Foundation, a non-profit organization that also hosts a range of other volunteer
projects: CommonsFree media repository MediaWikiWiki software development Meta-WikiWikimedia project coordination WikibooksFree textbooks and manuals WikidataFree knowledge base WikinewsFree-content news WikiquoteCollection of quotations WikisourceFree-content library WikispeciesDirectory of species WikiversityFree learning tools
WikivoyageFree travel guide WiktionaryDictionary and thesaurus This Wikipedia is written in English. Many other Wikipedias are available; some of the largest are listed below. 1,000,000+ articles & =/l Deutsch Espafiol s ,s Francais Italiano Nederlands H#3E Polski Portugués Pycckuit Svenska Ykpainceka Tiéng Viét X 250,000+ articles Bahasa
Indonesia Bahasa Melayu Ban-lam-gu Bearapcku Catala CesStina Dansk Eesti EAAnvikd Esperanto Euskara nnay 2ugtintiit Magyar Norsk bokméal Roméana Simple English Slovencina Srpski Srpskohrvatski Suomi Turkce O‘zbekcha 50,000+ articles Asturianu Azerbaycanca [0 Bosanski s> ,sS Frysk Gaeilge Galego Hrvatski Jo®orgeo Kurdi LatvieSu
Lietuviy 000000 Makepmorcku (000000000 Norsk nynorsk (00000 Shqip Slovensc¢ina (00 000000 so,! Retrieved from " 2 Calendar year Years Millennium 2nd millennium Centuries 17th century 18th century 19th century Decades 1720s 1730s 1740s 1750s 1760s Years 1737 1738 1739 1740 1741 1742 1743 vte October 9: The Batavia Massacre by the
Dutch East India Company of at least 5,000 Chinese Indonesians begins in what is now Jakarta. 1740 by topic Arts and science Archaeology Architecture Art Literature Poetry Music Science Countries Canada Denmark France Great Britain Ireland Japan Norway Russia Scotland Spain Sweden Lists of leaders State leaders Colonial governors Religious
leaders Birth and death categories Births Deaths Establishments and disestablishments categories Establishments Disestablishments Works category Works vte 1740 in various calendarsGregorian calendarl 740MDCCXLAD urbe condita2493Armenian calendar1189(3d (1 XQ(dAssyrian calendar6490Balinese saka calendar1661-1662Bengali
calendar1146-1147Berber calendar2690British Regnal year13 Geo. 2 - 14 Geo. 2Buddhist calendar2284Burmese calendar1102Byzantine calendar7248-7249Chinese calendarc &k (Earth Goat)4437 or 4230 — to —BRHS (Metal Monkey)4438 or 4231Coptic calendar1456-1457Discordian calendar2906Ethiopian calendar1732-1733Hebrew
calendar5500-5501Hindu calendars - Vikram Samvat1796-1797 - Shaka Samvat1661-1662 - Kali Yuga4840-4841Holocene calendar11740Igbo calendar740-741Iranian calendar1118-1119Islamic calendar1152-1153Japanese calendarGenbun 5(5tX 5 £f)Javanese calendar1664-1665]Julian calendarGregorian minus 11 daysKorean calendar4073Minguo
calendarl72 before ROCK#iI1728 Nanakshahi calendar272Thai solar calendar2282-2283Tibetan calendarfft = (female Earth-Goat)1866 or 1485 or 713 — to —BHEHRE (male Iron-Monkey)1867 or 1486 or 714 Wikimedia Commons has media related to 1740. 1740 (MDCCXL) was a leap year starting on Friday of the Gregorian calendar and a leap
year starting on Tuesday of the Julian calendar, the 1740th year of the Common Era (CE) and Anno Domini (AD) designations, the 740th year of the 2nd millennium, the 40th year of the 18th century, and the 1st year of the 1740s decade. As of the start of 1740, the Gregorian calendar was 11 days ahead of the Julian calendar, which remained in
localized use until 1923. Calendar year January 8 - All 237 crewmen on the Dutch East India Company ship Rooswijk are drowned when the vessel strikes the shoals of Goodwin Sands, off of the coast of England, as it is beginning its second voyage to the Indies. The wreckage is discovered more than 250 years later, in 2004.[1] February 20 - The
North Carolina General Assembly incorporates the town of Newton as Wilmington, North Carolina, named for Spencer Compton, 1st Earl of Wilmington and patron of Royal Governor Gabriel Johnston. March 16 - King Edward of the Miskito Indians signs a treaty making his kingdom, located on the coast of modern-day Nicaragua, a protectorate of
Great Britain.[2] March 25 - Construction begins on Bethesda Orphanage for boys near Savannah, Georgia, founded by George Whitefield. April 8 - War of the Austrian Succession: The Royal Navy captures the Spanish ship of the line Princesa off Cape Finisterre and takes her into British service. May 31 - Frederick II becomes King in Prussia upon
the death of his father, Frederick William I. June 1 - Plantation Act 1740 or Naturalization Act 1740 of the Parliament of Great Britain comes into effect providing for Protestant alien immigrants (including Huguenots, and also Jews) residing in the American colonies for 7 years to receive British nationality. June 16 - Pour le Mérite first awarded in
Prussia as a military honour. June 26 - War of Jenkins' Ear: Siege of Fort Mose - A Spanish column of 300 regular troops, free Black militia and Indian auxiliaries storms Britain's strategically crucial position of Fort Mose, Florida. July 7 - Adam Smith sets out from Scotland to take up a scholarship at Balliol College, Oxford.[3] July 11 - Pogrom: Jews
are expelled from Little Russia. August 1 - The song Rule, Britannia! is first performed at Cliveden, the country home of Frederick, Prince of Wales, in England.[4] August 17 - Pope Benedict XIV succeeds Pope Clement XII, as the 247th pope. September 8 - Hertford College, Oxford, England, is founded for the first time.[5] October 9-22 - Batavia
Massacre: Troops of the Dutch East India Company massacre 5,000-10,000 Chinese Indonesians in Batavia.[6] October 20 - Maria Theresa inherits the hereditary dominions of the Habsburg monarchy (Austria, Bohemia, Hungary and modern-day Belgium) under the terms of the Pragmatic Sanction of 1713 on the death of her father, Charles VI. Her
succession to the Holy Roman Empire is contested widely because she is a woman, but she will reign for 40 years. November 6 - Samuel Richardson's popular and influential epistolary novel, Pamela; or, Virtue Rewarded, is published anonymously in London. November 14 - The University of Pennsylvania is officially established. December 16 -
Frederick II of Prussia invades the Habsburg possession of Silesia, starting the War of the Austrian Succession. Enfield, North Carolina, is founded. Spain begins construction on Fort Matanzas in the Matanzas Inlet, approximately 15 miles (24 km) south of St. Augustine, Florida. The fairy-tale Beauty and the Beast by French novelist Gabrielle-
Suzanne Barbot de Villeneuve was published. February 4 - Carl Michael Bellman, Swedish poet, composer (d. 1795) February 15 - Juan Andrés, Spanish Jesuit (d. 1817) February 16 - Giambattista Bodoni, Italian publisher and engraver (d. 1813) February 17 - John Sullivan, American General in the American Revolutionary War, delegate in the
Continental Congress (d. 1795) March - Johann van Beethoven, German musician, father of Ludwig van Beethoven (d. 1792) March 16 - Johann Jacob Schweppe, German-born inventor, founder of the Schweppes Company (d. 1821) April 7 - Haym Salomon, Polish-Jewish American financier of the American Revolution (d. 1785) April 14 - Anna Strong,
Patriot spy during the American Revolutionary War (d. 1812) May 7 - Nikolai Arkharov, Russian police chief (d. 1814) Marquis de Sade June 2 - Marquis de Sade, French author, for whom sadism is named (d. 1814) June 24 - Juan Ignacio Molina, Spanish-Chilean Jesuit priest, naturalist, historian, translator, geographer, botanist, ornithologist and
linguist (d. 1829) June 27 - James Woodforde, English clergyman and diarist (d. 1803) July 27 - Jeanne Baré, French explorer (d. 1803) August 23 - Emperor Ivan VI of Russia (d. 1764) August 26 - Joseph-Michel Montgolfier, French inventor (d. 1810) September 12 - Johann Heinrich Jung, German writer (d. 1817) September 23 - Empress Go-
Sakuramachi of Japan (d. 1813) September 25 - Hercules Mulligan, tailor and spy during the American Revolutionary War (d. 1825) October 29 - James Boswell, Scottish author (d. 1795) October 31 - Philip James de Loutherbourg, English artist (d. 1812) December - Elisabeth Olin, Swedish opera singer (d. 1828) Ali Pasha of Ioannina, Albanian ruler
(d. 1822) Margaret Bingham, Countess of Lucan, born Margaret Smith, English portrait miniature painter and writer (d. 1814)[7] John Milton, American politician and officer of the Continental Army (d. 1817) (earliest estimated date of birth) Septimanie d'Egmont, French salonist (d. 1773) Pope Clement XII Frederick William I, King in Prussia Saint
Theophilus of Corte Charles VI, Holy Roman Emperor Anna, Empress of Russia January - Louise Elisabeth de Joybert, politically active Canadian governors' wife (b. 1673) January 5 - Antonio Lotti, Italian composer (b. 1667) January 17 - Matthias Buchinger, German artist (b. 1674) January 20 - Niccolo Comneno Papadopoli, Italian jurist of religious
law and historian (b. 1655) January 21 - Nicholas Trott, colonial magistrate, South Carolina Chief Justice (b. 1663) January 27 - Louis Henri, Duke of Bourbon, Prime Minister of France (b. 1692) January 29 - Richard Lumley, 2nd Earl of Scarbrough (b. 1686) February 6 - Pope Clement XII (b. 1652)[8] February 23 - Massimiliano Soldani Benzi, Italian
artist (b. 1656) February 29 - Pietro Ottoboni, Italian cardinal (b. 1667) March 23 - Olof Rudbeck the Younger, Swedish scientist and explorer (b. 1660) April 28 - Bajirao I, Great Maratha warrior and Prime Minister of Marartha Empire (b.1700) April 23 - Thomas Tickell, English writer (b. 1685) May 17 - Jean Cavalier, French Protestant rebel leader
(b. 1681) May 31 - Frederick William I, King in Prussia (b. 1688) June 1 - Samuel Werenfels, Swiss theologian (b. 1657) June 6 - Alexander Spotswood, British governor of Virginia Colony (b. 1676) June 17 Theophilus of Corte, Italian Roman Catholic priest, preacher and missionary, canonized (b. 1676) William Wyndham, English politician (b. 1687)
June 18 - Piers Butler, 3rd Viscount Galmoye, Anglo-Irish nobleman (b. 1652) July 2 - Thomas Baker, English antiquarian (b. 1656) October 5 - Johann Philipp Baratier, German scholar (b. 1721) October 11 - Princess Magdalena Augusta of Anhalt-Zerbst, Duchess of Saxe-Gotha-Altenburg (b. 1679) October 20 - Charles VI, Holy Roman Emperor (b.
1685) October 28 - Anna, Empress of Russia (b. 1693) December 1 - John Abernethy, Irish Protestant minister (b. 1680) December 20 - Richard Boyle, 2nd Viscount Shannon, British military officer and statesman (b. 1675) December 30 - John Senex, English geographer (b. ca. 1678)[9] ™ Wendy van Duivenvoorde, Dutch East India Company
Shipbuilding: The Archaeological Study of Batavia and Other Seventeenth-Century VOC Ships (Texas A&M University Press, 2015) p145 ~ "Mosquito Coast", in Historical Dictionary of the British Empire, ed. by Kenneth J. Panton (Rowman & Littlefield, 2015) p384 ™ "On this day in 1740..." Adam Smith Institute. July 7, 2010. Retrieved November 19,
2019. ~ Williams, Hywel (2005). Cassell's Chronology of World History. London: Weidenfeld & Nicolson. p. 308. ISBN 0-304-35730-8. ~ Hamilton, Sidney Graves (1903). Hertford College. University of Oxford college histories. London: Robinson. ©~ "Image: Bird's eye view of Batavia showing the massacre of the Chinese". Archived from the original on
September 21, 2009. Retrieved November 12, 2006. ©~ This article incorporates text from a publication now in the public domain: Stephen, Leslie, ed. (1886). "Bingham, Margaret". Dictionary of National Biography. Vol. 5. London: Smith, Elder & Co. ™ "Clement XII | pope". Encyclopedia Britannica. Retrieved April 22, 2021. ©~ "The Historical Theater




in the Year 400 AD, in Which Both Romans and Barbarians Resided Side by Side in the Eastern Part of the Roman Empire". World Digital Library. 1725. Retrieved July 27, 2013. Retrieved from " 30ne hundred years, from 1601 to 1700 Millennia 2nd millennium Centuries 16th century 17th century 18th century Timelines 16th century 17th century
18th century State leaders 16th century 17th century 18th century Decades 1600s 1610s 1620s 1630s 1640s 1650s 1660s 1670s 1680s 1690s Categories: Births - Deaths Establishments - Disestablishments vte The 17th century lasted from January 1, 1601 (represented by the Roman numerals MDCI), to December 31, 1700 (MDCC). It falls into the
early modern period of Europe and in that continent (whose impact on the world was increasing) was characterized by the Baroque cultural movement, the latter part of the Spanish Golden Age, the Dutch Golden Age,[1] the French Grand Siecle dominated by Louis XIV, the Scientific Revolution, the world's first public company and megacorporation
known as the Dutch East India Company, and according to some historians, the General Crisis. From the mid-17th century, European politics were increasingly dominated by the Kingdom of France of Louis XIV, where royal power was solidified domestically in the civil war of the Fronde. The semi-feudal territorial French nobility was weakened and
subjugated to the power of an absolute monarchy through the reinvention of the Palace of Versailles from a hunting lodge to a gilded prison, in which a greatly expanded royal court could be more easily kept under surveillance. With domestic peace assured, Louis XIV caused the borders of France to be expanded. It was during this century that the
English monarch became increasingly involved in conflicts with the Parliament - this would culminate in the English civil war and an end to the dominance of the English monarchy.A scene on the ice, Dutch Republic, first half of the 17th centuryBy the end of the century, Europeans were masters of logarithms, electricity, the telescope and
microscope, calculus, universal gravitation, Newton's Laws of Motion, air pressure, and calculating machines due to the work of the first scientists of the Scientific Revolution, including Galileo Galilei, Johannes Kepler, René Descartes, Pierre Fermat, Blaise Pascal, Robert Boyle, Christiaan Huygens, Antonie van Leeuwenhoek, Robert Hooke, Isaac
Newton, and Gottfried Wilhelm Leibniz. It was also a period of development of culture in general (especially theater, music, visual arts and philosophy). Some of the greatest inventions took place in this century. It was during this period that the European colonization of the Americas began in earnest, including the exploitation of the silver deposits,
which resulted in bouts of inflation as wealth was drawn into Europe.[2] Also during this period, there would be a more intense European presence in Southeast Asia and East Asia (such as the colonization of Taiwan). These foreign elements would contribute to a revolution in Ayutthaya. The Mataram Sultanate and the Aceh Sultanate would be the
major powers of the region, especially during the first half of the century.[2] In the Islamic world, the gunpowder empires - the Ottoman, Safavid, and Mughal - grew in strength as well. The southern half of India would see the decline of the Deccan Sultanates and extinction of the Vijayanagara Empire. The Dutch would colonize Ceylon and endure
hostilities with Kandy. The end of the 17th century saw the first major surrender of Ottoman territory in Europe when the Treaty of Karlowitz ceded most of Hungary to the Habsburgs in 1699. In Japan, Tokugawa Ieyasu established the Tokugawa shogunate at the beginning of the century, beginning the Edo period; the isolationist Sakoku policy
began in the 1630s and lasted until the 19th century. In China, the collapsing Ming dynasty was challenged by a series of conquests led by the Manchu warlord Nurhaci, which were consolidated by his son Hong Taiji and finally consummated by his grandson, the Shunzhi Emperor, founder of the Qing dynasty.[3] Qing China spent decades of this
century with economic problems (results of civil wars between the Qing and former Ming dynasty loyalists), only recovering well at the end of the century. The greatest military conflicts of the century were the Thirty Years' War,[4] Dutch-Portuguese War,[5] the Great Turkish War, the Nine Years' War, Mughal-Safavid Wars, and the Qing annexation
of the Ming. For a chronological guide, see Timeline of the 17th century. Main articles: 1600s, 1610s, 1620s, 1630s, and 1640s Persian Ambassador during his entry into Krakow for the wedding ceremonies of King Sigismund III of Poland in 1605. 1601: 4th Spanish Armada; in the Battle of Kinsale, England defeats Irish and Spanish forces, driving the
Gaelic aristocracy out of Ireland and destroying the Gaelic clan system. 1601-1603: The Russian famine of 1601-1603 kills perhaps one-third of Russia.[6] 1602: Matteo Ricci produces the Map of the Myriad Countries of the World ((#EEE£[E, Kinyi Wangué Quantu), a world map that will be used throughout East Asia for centuries. 1602: The Dutch
East India Company (VOC) is established by merging competing Dutch trading companies.[7] Its success contributes to the Dutch Golden Age. 1603: Elizabeth I of England dies and is succeeded by her cousin King James VI of Scotland, uniting the crowns of Scotland and England. 1603: Tokugawa Ieyasu takes the title of shogun, establishing the
Tokugawa shogunate. This begins the Edo period, which will last until 1868. 1603: In Nagasaki, the Portuguese Jesuit missionary Joao Rodrigues publishes Nippo Jisho, the first dictionary of Japanese to a European (Portuguese) language. 1605: The King of Gowa, a Makassarese kingdom in South Sulawesi, converts to Islam.Tsar Michael I of Russia
reigned 1613-1645 1605-1627: The reign of Mughal emperor Jahangir after the death of emperor Akbar. 1606: The Long Turkish War between the Ottoman Empire and Austria is ended with the Peace of Zsitvatorok—Austria abandons Transylvania. 1606: Treaty of Vienna ends an anti-Habsburg uprising in Royal Hungary. 1606: Willem Janszoon
captained the first recorded European landing on the Australian continent, sailing from Bantam, Java, in the Duyfken. 1607: Flight of the Earls (the fleeing of most of the native Gaelic aristocracy) occurs from County Donegal in the west of Ulster in Ireland. 1607: Iskandar Muda becomes the Sultan of Aceh for 30 years. He will launch a series of naval
conquests that will transform Aceh into a great power in the western Malay Archipelago. 1610: The Polish-Lithuanian Commonwealth army defeats combined Russian-Swedish forces at the Battle of Klushino and conquers Moscow. 1610: King Henry IV of France is assassinated by Francois Ravaillac. 1611: The Pontifical and Royal University of Santo
Tomas, the oldest existing university in Asia, is established by the Dominican Order in Manila[8] 1611: The first publication of the King James Bible. 1612: The first Cotswold Olympic Games, an annual public celebration of games and sports begins in the Cotswolds, England. 1613: The Time of Troubles in Russia ends with the establishment of the
House of Romanov, which rules until 1917. 1613-1617: Polish-Lithuanian Commonwealth is invaded by the Tatars dozens of times.[9]James I of England and VI of Scotland ruled in the first quarter of the 17th century 1613: The Dutch East India Company is forced to evacuate Gresik due to the Mataram siege in neighboring Surabaya. The dutch
negotiates with Mataram and is allowed to set up a trading post in Jepara. 1614-1615: The Siege of Osaka (last major threat to Tokugawa shogunate) ends. 1616: The last remaining Moriscos (Moors who had nominally converted to Christianity) in Spain are expelled. 1616: English poet and playwright William Shakespeare dies. 1618: The
Defenestration of Prague. 1618: The Bohemian Revolt precipitates the Thirty Years' War, which devastates Europe in the years 1618-48. 1618: The Manchus start invading China. Their conquest eventually topples the Ming dynasty. 1619: European slaving reaches America when the first Africans are brought to the present-day United States. 1619:
The Dutch East India Company storm Jayakarta and withstand a months-long siege by the combined English, Bantenese and Jayakartan forces. They are relieved by Jan Pieterszoon Coen and a fleet of ships from Ambon. The dutch destroys Jayakarta and builds its new headquarters, Batavia, on top of it. 1620-1621: Polish-Ottoman War over Moldavia.
1620: Bethlen Gabor allies with the Ottomans and an invasion of Moldavia takes place. The Polish suffer a disaster at Cecora on the River Prut. 1620: The Mayflower sets sail from Plymouth, England to what became the Plymouth Colony in New England.The 1622 massacre was instrumental in causing English colonists to view all natives as enemies
1621: The Battle of Chocim: Poles and Cossacks under Jan Karol Chodkiewicz defeat the Ottomans. 1622: Jamestown massacre: Algonquian natives kill 347 English settlers outside Jamestown, Virginia (approximately one-third of the colony's population)[10][11] and burn the Henricus settlement. 1624-1642: As chief minister, Cardinal Richelieu
centralises power in France. 1626: St. Peter's Basilica in the Vatican completed. 1627: Aurochs go extinct.[12] 1628-1629: Sultan Agung of Mataram launches a failed campaign to conquer Dutch Batavia. 1629: Abbas I, the Safavids king, died. 1629: Cardinal Richelieu allies with Swedish Protestant forces in the Thirty Years' War to counter Ferdinand
II's expansion. 1630: Birth of Shivaji at Shivneri fort, in present day Maharashtra, India, who later founded Maratha Empire in year 1674.[13] 1631: Mount Vesuvius erupts. 1632: Battle of Liitzen, death of king of Sweden Gustav II Adolf.Battle of Nordlingen (1634). The Catholic Imperial army, bolstered by professional Habsburg Spanish troops won a
great victory in the battle over the combined Protestant armies of Sweden and their German allies 1632: Taj Mahal building work started in Agra, India. 1633: Galileo Galilei arrives in Rome for his trial before the Inquisition. 1633-1639: Japan transforms into "locked country". 1634: Battle of Nordlingen results in Catholic victory. 1636: Harvard
University is founded in Cambridge, Massachusetts. 1637: Shimabara Rebellion of Japanese Christians, ronin and peasants against Edo. 1637: The first opera house, Teatro San Cassiano, opens in Venice. 1637: Qing dynasty attacked the Joseon dynasty. 1639: Naval Battle of the Downs - Republic of the United Provinces fleet decisively defeats a
Spanish fleet in English waters. 1639: Disagreements between the Farnese and Barberini Pope Urban VIII escalate into the Wars of Castro and last until 1649. 1639-1651: Wars of the Three Kingdoms, civil wars throughout Scotland, Ireland, and England. 1640-1668: The Portuguese Restoration War led to the end of the Iberian Union.The
inauguration of the Royal Academy of Turku in 1640. 1641: The Irish Rebellion, by Irish Catholics who wanted an end to discrimination, greater self-governance, and reverse ownership of the plantations of Ireland. 1641: René Descartes publishes Meditationes de prima philosophia Meditations on First Philosophy. 1642: Beginning of English Civil War,
conflict will end in 1649 with the execution of King Charles I, the abolition of the monarchy and the establishment of the supremacy of Parliament over the king. 1643: L'incoronazione di Poppea, Monterverdi 1644: The Manchu conquer China ending the Ming dynasty. The subsequent Qing dynasty rules until 1912. 1644-1674: The Mauritanian Thirty-
Year War. 1645-1669: Ottoman war with Venice. The Ottomans invade Crete and capture Canea. 1647-1652: The Great Plague of Seville. 1648: The Peace of Westphalia ends the Thirty Years' War and the Eighty Years' War and marks the ends of Spain and the Holy Roman Empire as major European powers.Map of Europe in 1648 at the end of the
Thirty Years' War 1648-1653: Fronde civil war in France. 1648-1657: The Khmelnytsky Uprising - a Cossack rebellion in Ukraine which turned into a Ukrainian war of liberation from Poland. 1648-1667: The Deluge wars leave Polish-Lithuanian Commonwealth in ruins. 1648-1669: The Ottomans capture Crete from the Venetians after the Siege of
Candia. 1649: King Charles I is executed for high treason, the first and only English king to be subjected to legal proceedings in a High Court of Justice and put to death. 1649-1653: The Cromwellian conquest of Ireland. Main articles: 1650s, 1660s, 1670s, 1680s, 1690s, and 1700s The Night Watch or The Militia Company of Captain Frans Banning
Cocq, 1642. Oil on canvas; on display at the Rijksmuseum, Amsterdam 1651: English Civil War ends with the Parliamentarian victory at the Battle of Worcester. 1656-1661: Mehmed Koprili is Grand Vizier. 1655-1661: The Northern Wars cement Sweden's rise as a Great Power. 1657 : Sambhaji, the second King of Maratha Empire and eldest son of
King Shivaji was born at Purandar Fort on 14 May.[citation needed] 1658: After his father Shah Jahan completes the Taj Mahal, his son Aurangzeb deposes him as ruler of the Mughal Empire. 1659: King Shivaji killed Adil Shahi dynasty's general Afzal Khan at Pratapgad fort on 9 November.[14] 1660: The Commonwealth of England ends and the
monarchy is brought back during the English Restoration. 1660: The Royal Society is founded. 1660: The Bruneian Civil War begins 1661: The reign of the Kangxi Emperor of China begins. 1663: Ottoman war against Habsburg Hungary. 1664: The Battle of St. Gotthard: count Raimondo Montecuccoli defeats the Ottomans. The Peace of Vasvar -
intended to keep the peace for 20 years. 1665: Maratha King Shivaji signed the Treaty of Purandar with Mughal general Jai Singh I after Battle of Purandar.[citation needed] 1665: Robert Hooke discovers cells using a microscope. 1665: Portugal defeats the Kongo Empire at the Battle of Mbwila.Taj Mahal, completed by 1653 and commissioned by
Shah Jahan, one of the Wonders of the World 1665-1667: The Second Anglo-Dutch War fought between England and the United Provinces. 1666: The Great Fire of London. 1666: Shivaji visited Aurangzeb at Agra Fort and forced him into house arrest. Shivaji later escaped and returned to the Maratha kingdom.[citation needed] 1667: The Raid on the
Medway during the Second Anglo-Dutch War. 1667-1668: The War of Devolution: France invades the Netherlands. The Peace of Aix-la-Chapelle (1668) brings this to a halt. 1667-1699: The Great Turkish War halts the Ottoman Empire's expansion into Europe. 1672-1673: Ottoman campaign to help the Ukrainian Cossacks. John Sobieski defeats the
Ottomans at the second battle of Khotyn (1673). 1672-1674: The Third Anglo-Dutch War fought between England and the United Provinces 1672-1676: Polish-Ottoman War.French invasion of the Netherlands, which Louis XIV initiated in 1672, starting the Franco-Dutch War 1672-1678: Franco-Dutch War. 1673: The Bruneian Civil War ends with
Mubhiyiddin winning the war. 1674: Shivaji founded the Maratha Empire and crowned himself as first Chatrapati of the empire. 1676-1681: Russia and the Ottoman Empire commence the Russo-Turkish Wars. 1678: The Treaty of Nijmegen ends various interconnected wars among France, the Dutch Republic, Spain, Brandenburg, Sweden, Denmark,
the Prince-Bishopric of Miinster, and the Holy Roman Empire.Claiming Louisiana for France in 1682 1680: The Pueblo Revolt drives the Spanish out of New Mexico until 1692. 1680: Prince Sambhaji crowned himself as the second Chatrapati of Maratha Empire 20 July.[citation needed] 1682: French explorer Robert La Salle claims all the land east of
the Mississippi River.[15] 1683: China conquers the Kingdom of Tungning and annexes Taiwan. 1683: The Ottoman Empire is defeated in the second Siege of Vienna. 1683-1699: The Great Turkish War leads to the conquest of most of Ottoman Hungary by the Habsburgs. 1687: Isaac Newton publishes Philosophiae Naturalis Principia Mathematica.
1688: The Siege of Derry, the first major event in the Williamite War in Ireland. 1688: Siamese revolution of 1688 ousted French influence and virtually severed all ties with the West until the 19th century. 1688-1689: The Glorious Revolution starts with the Dutch Republic invading England, England becomes a constitutional monarchy. 1688-1691:
The War of the Two Kings in Ireland. 1688-1697: The Grand Alliance sought to stop French expansion during the Nine Years' War. 1689: The Battle of Killiecrankie is fought between Jacobite and Williamite forces in Highland Perthshire. 1689: The Karposh rebellion is crushed in present-day North Macedonia, Skopje is retaken by the Ottoman Turks.
Karposh is killed, and the rebels are defeated.The Battle of Vienna (1683) marked the historic end of the expansion of the Ottoman Empire into Europe 1689: Bill of Rights gains royal consent. 1689: John Locke publishes Two Treatises of Government and A Letter Concerning Toleration. 1690: The Battle of the Boyne in Ireland. 1692: Port Royal in
Jamaica is struck by an earthquake and a tsunami. Approximately 2,000 people die and 2,300 are injured. 1692-1694: Famine in France kills two million.[16] 1693: College of William & Mary is founded in Williamsburg, Virginia, by a royal charter. 1694: The Bank of England is established. 1695: The Mughal Empire nearly bans the East India
Company in response to pirate Henry Every's capture of the trading ship Ganj-i-Sawai. 1696-1697: Famine in Finland wipes out almost one-third of the population.[17] 1697-1699: Grand Embassy of Peter the Great to Western Europe. 1699: Thomas Savery demonstrates his first steam engine to the Royal Society. Catholic general Albrecht von
Wallenstein (1583-1634), supreme commander of the armies of the Imperial Army during the Thirty Years War Jan Pieterszoon Coen (1587-1629), the founder of Batavia, was an officer of the Dutch East India Company (VOC), holding two terms as its Governor-General of the Dutch East Indies René Descartes (1596-1650) with Queen Christina of
Sweden (1626-1689) Cardinal Mazarin (1602-1661), who served as the chief minister to the kings of France Louis XIII and Louis XIV Mughal Emperor Aurangzeb (1618-1707), who ruled over almost the entire Indian subcontinent for a period of 49 years Chhatrapati Shivaji (1630-1680) founder of Maratha Empire is widely regarded as one of the
greatest Hindu rulers Kangxi Emperor (1661-1722) one of the most influential emperors of the Qing dynasty Shogun Tokugawa Ieyasu was the founder of Japan's final shogunate, which lasted well into the 19th century See also: Timeline of historic inventions § 17th century Major changes in philosophy and science take place, often characterized as
the Scientific Revolution. Banknotes reintroduced in Europe. Ice cream. Tea and coffee become popular in Europe. Central Banking in France and modern Finance by Scottish economist John Law. Minarets, Jamé Mosque of Isfahan, Isfahan, Persia (Iran), are built. 1604: Supernova SN 1604 is observed in the Milky Way. 1605: Johannes Kepler starts
investigating elliptical orbits of planets. 1605: Johann Carolus of Germany publishes the 'Relation’, the first newspaper. 1608: Refracting telescopes first appear. Dutch spectacle-maker Hans Lippershey tries to obtain a patent on one, spreading word of the invention. 1610: The Orion Nebula is identified by Nicolas-Claude Fabri de Peiresc of France.
1610: Galileo Galilei and Simon Marius observe Jupiter's Galilean moons. 1611: King James Bible or 'Authorized Version' first published. 1612: The first flintlock musket likely created for Louis XIII of France by gunsmith Marin Bourgeois. 1614: John Napier introduces the logarithm to simplify calculations. 1616: Niccolo Zucchi describes experiments
with a bronze parabolic mirror trying to make a reflecting telescope. 1620: Cornelis Drebbel, funded by James I of England, builds the first 'submarine' made of wood and greased leather. 1623: The third English dictionary, English Dictionarie, is published by Henry Cockeram, listing difficult words with definitions. 1628: William Harvey publishes and
elucidates his earlier discovery of the circulatory system. 1637: Dutch Bible published. 1637: Teatro San Cassiano, the first public opera house, opened in Venice. 1637: Pierre de Fermat formulates his so-called Last Theorem, unsolved until 1995. 1637: Although Chinese naval mines were earlier described in the 14th century Huolongjing, the Tian
Gong Kai Wu book of Ming dynasty scholar Song Yingxing describes naval mines wrapped in a lacquer bag and ignited by an ambusher pulling a rip cord on the nearby shore that triggers a steel-wheel flint mechanism. 1642: Blaise Pascal invents the mechanical calculator called Pascal's calculator. 1642: Mezzotint engraving introduces grey tones to
printed images. 1643: Evangelista Torricelli of Italy invents the mercury barometer. 1645: Giacomo Torelli of Venice, Italy invents the first rotating stage. 1651: Giovanni Riccioli renames the lunar maria. 1656: Christiaan Huygens describes the true shape of the rings of Saturn. 1657: Christiaan Huygens develops the first functional pendulum clock
based on the learnings of Galileo Galilei. 1659: Christiaan Huygens first to observe surface details of Mars. 1662: Christopher Merret presents first paper on the production of sparkling wine. 1663: James Gregory publishes designs for a reflecting telescope. 1669: The first known operational reflecting telescope is built by Isaac Newton. 1676: Antonie
van Leeuwenhoek discovers Bacteria. 1676: First measurement of the speed of light. 1679: Binary system developed by Gottfried Wilhelm Leibniz. 1684: Calculus independently developed by both Gottfried Wilhelm Leibniz and Sir Isaac Newton and used to formulate classical mechanics. ™ "Exchange History NL - 400 years: the story". Exchange
History NL. Archived from the original on 6 October 2022. Retrieved 6 October 2022. ™ a b "The Seventeenth-Century Decline". The Library of Iberian resources online. Retrieved 13 August 2008. ©~ "5 of the 10 Deadliest Wars Began in China". Business Insider. 6 October 2014. ©~ "The Thirty-Years-War". Western New England College. Archived from
the original on 1999-10-09. Retrieved 2008-05-24. ©~ Ames, Glenn J. (2008). The Globe Encompassed: The Age of European Discovery, 1500-1700. pp. 102-103. ™ Turchin, Peter (2009). Secular Cycles. Princeton University Press. pp. 256-257. ISBN 9780691136967. ~ Ricklefs (1991), page 28 ™ History of UST UST.edu.ph. Retrieved December 21,
2008. ~ "The Tatar Khanate of Crimea". Archived from the original on 2016-03-23. Retrieved 2008-06-05. ~ Mark, Joshua J. "Indian Massacre of 1622". World History Encyclopedia. Retrieved 2022-09-13. ~ Campbell, B.C (2008). Disasters, accidents, and crises in American history: A reference guide to the nation's most catastrophic events. Infobase
Publishing. pp. 11-12. © Rokosz, M. (1995). "History of the Aurochs (Bos taurus primigenius) in Poland" (PDF). Animal Genetics Resources Information. 16: 5-12. d0i:10.1017/S1014233900004582. Archived from the original (PDF) on 14 January 2013. ~ Itihas JJJgJgd [History, class fourth] (in Marathi). Maharashtra, India: Pathyapustak nirmiti madal,
Pune. 2019. ~ "London museum correct record on general disembowelment by Chhatrapati Shivaji". The Tribune. ™ "René-Robert Cavelier, sieur de La Salle". Britannica. 30 March 2021. Retrieved 21 March 2021. ~ Alan Macfarlane (1997). The savage wars of peace: England, Japan and the Malthusian trap. Wiley . p. 64. ISBN 0-631-18117-2 ~ Karen
J. Cullen (2010). "Famine in Scotland: The 'Ill Years' of the 1690s". Edinburgh University Press. p. 20. ISBN 0-7486-3887-3 Detail of a 17th-century Tekke Turkmen carpet Chang, Chun-shu, and Shelley Hsueh-lun Chang. Crisis and Transformation in Seventeenth-Century China (1998). Langer, William. An Encyclopedia of World History (5th ed. 1973);
highly detailed outline of events online free Reid, A. J. S. Trade and State Power in 16th & 17th Century Southeast Asia (1977). Spence, J. D. The Death of Woman Wang: Rural Life in China in the 17th Century (1978). Clark, George. The Seventeenth Century (2nd ed. 1945). Hampshire, Stuart. The Age of Reason the 17th Century Philosophers,
Selected, with Introduction and Interpretive Commentary (1961). Hugon, Cécile (1997) [1911]. "Social Conditions in 17th-Century France (1649-1652)". In Halsall, Paul (ed.). Social France in the XVII Century. London: Methuen. pp. 171-172, 189. ISBN 9780548161944. Archived from the original on 23 August 2016. Retrieved 7 August 2021. Lewitter,
Lucian Ryszard. "Poland, the Ukraine and Russia in the 17th Century." The Slavonic and East European Review (1948): 157-171. in JSTOR Ogg, David. Europe in the Seventeenth Century (6th ed. 1965). Rowbotham, Sheila. Hidden from history: Rediscovering women in history from the 17th century to the present (1976). Trevor-Roper, Hugh R. "The
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platforms worldwide and analysis from massolution's industry-leading brain trust. It digs deep and does the math to show who is crowdfunding what, where, how, and when-- and what will happen next. But unlike its predecessor, this report also includes three original research chapters by top academics in the field: an analysis of crowdfunding
dynamics and how it can be applied to generate viral "third-level acceleration" from the differing motivations of strong-tie vs weak-tie friends; a detailed, 15-country overview of the legal frameworks that surround crowdfunding worldwide, including relevant laws, government agencies, and possible reforms; and an analysis of direct crowdfunding,
which questions the very need for platforms for non-investment funding models. You will learn which crowdfunding model (donation, reward, lending, equity, or royalty) has had a much better record of reaching its funding goals than all the others, how social vs. environmental raises differ widely, and how the financing of crowdfunding platform
startups does not reflect the crowdfunding models they support. Collection of finance from backers to fund an initiative Crowdfunding is the practice of funding a project or venture by raising money from a large number of people, typically via the internet.[1][2] Crowdfunding is a form of crowdsourcing and alternative finance, to fund projects
"without standard financial intermediaries".[3] In 2015, over US$34 billion was raised worldwide by crowdfunding.[4] Although similar concepts can also be executed through mail-order subscriptions, benefit events, and other methods, the term crowdfunding refers to internet-mediated registries.[5] This modern crowdfunding model is generally
based on three types of actors - the project initiator who proposes the idea or project to be funded, individuals or groups who support the idea, and a moderating organization (the "platform") that brings the parties together to launch the idea.[6] The term crowdfunding was coined in 2006 by entrepreneur and technologist, Michael Sullivan, to
differentiate traditional fundraising with the trends of native Internet projects, companies and community efforts to support various kinds of creators. Crowdfunding has been used to fund a wide range of for-profit entrepreneurial ventures such as artistic and creative projects,[7] medical expenses, travel, and community-oriented social
entrepreneurship projects.[8] Although crowdfunding has been suggested to be highly linked to sustainability, empirical validation has shown that sustainability plays only a fractional role in crowdfunding.[9] Its use has also been criticized for funding quackery, especially costly and fraudulent cancer treatments.[10][11][12][13] A printed receipt 135
x 97 mm issued between 1850 and 1857 to support French philosopher Auguste Comte[14][unreliable source?] Funding by collecting small donations from many people has a long history with many roots. Books have been funded in this way in the past; authors and publishers would advertise book projects in praenumeration or subscription schemes.
The book would be written and published if enough subscribers signaled their readiness to buy the book once it was out. The subscription business model is not exactly crowdfunding, since the actual flow of money only begins with the arrival of the product. However, the list of subscribers has the power to create the necessary confidence among
investors that is needed to risk the publication.[15] War bonds are theoretically a form of crowdfunding military conflicts. London's mercantile community saved the Bank of England in the 1730s when customers demanded their pounds to be converted into gold - they supported the currency until confidence in the pound was restored, thus
crowdfunding their own money. A clearer case of modern crowdfunding is Auguste Comte's scheme to issue notes for the public support of his further work as a philosopher. The "Premiére Circulaire Annuelle adressée par l'auteur du Systeme de Philosophie Positive" was published on March 14, 1850, and several of these notes, blank and with sums,
have survived.[14] The cooperative movement of the 19th and 20th centuries is a broader precursor. It generated collective groups, such as community or interest-based groups, pooling subscribed funds to develop new concepts, products, and means of distribution and production, particularly in rural areas of Western Europe and North America. In
1885, when government sources failed to provide funding to build a monumental base for the Statue of Liberty, a newspaper-led campaign attracted small donations from 160,000 donors.[15] Crowdfunding on the internet first gained popular and mainstream use in the arts and music communities.[16] One of the earlier instances of online
crowdfunding in the music industry was in 1997, when fans of the British rock band Marillion raised US$60,000 in donations through an Internet campaign to underwrite an entire U.S. tour however this was not crowdfunding in its true sense as it wasn't asked for by the band and only reluctantly taken. The band subsequently used this method to
fund their studio albums.[17][18][19] This built on the success of crowdfunding via magazines, such as the 1992 campaign by the Vegan Society that crowdfunded the production of the Truth or Dairy video documentary.[20] In the film industry, writer/director Mark Tapio Kines designed a website in 1997 for his then-unfinished first feature film, the
independent drama Foreign Correspondents. By early 1999, he had raised more than US$125,000 through the site from various fans and investors, providing him with the funds to complete his film.[21] In 2002, the "Free Blender" campaign was an early software crowdfunding precursor.[22][23] The campaign aimed for open-sourcing the Blender 3D
computer graphics software by collecting €100,000 from the community, while offering additional benefits for donating members.[24][25] The first company to engage in this business model was the U.S. website ArtistShare (2001).[26][27] As the model matured, more crowdfunding sites started to appear on the web such as Kiva (2005), The Point
(2008, precursor to Groupon), Indiegogo (2008), Kickstarter (2009), GoFundMe (2010), Microventures (2010), YouCaring (2011).,[28][29] and Redshine Publication (2012) for book publication.[30] The phenomenon of crowdfunding is older than the term "crowdfunding". The earliest recorded use of the word was in August 2006.[31] Crowdfunding is a
part of crowdsourcing, which is a much wider phenomenon itself. The use of crowdfunding in the US has gained an increased presence since the JOBS Act and has a significant social media presence. "Approximately 25 percent of real-world relationships start online, with people of all ages migrating online to find a partner. Crowdfunding is doing for
small businesses and entrepreneurs what dating sites have done for singles."[32] Those unable to procure funding from traditional methods may be interested in pursuing crowdfunding as an option; however, the success rate may be a deterrent. E. Mollick examined Kickstarter projects from 2009 through 2012 and found many projects were not
successful as only "3% raise 50% of their goal," and he stated that successful projects succeed "by relatively small margins."[3] The Crowdfunding Centre's May 2014 report identified two primary types of crowdfunding: Rewards crowdfunding, in which entrepreneurs pre-sell a product or service to launch a business concept without incurring debt or
sacrificing equity/shares. Equity crowdfunding, in which the backer receives shares of a company, usually in its early stages, in exchange for the money pledged.[33] Reward-based crowdfunding has been used for a wide range of purposes, including album recording and motion-picture promotion,[34] free software development, inventions
development, scientific research,[35] and civic projects.[36] Many characteristics of rewards-based crowdfunding, also called non-equity crowdfunding, have been identified by research studies. In rewards-based crowdfunding, funding does not rely on location. The distance between creators and investors on Sellaband was about 3,000 miles when the
platform introduced royalty sharing. The funding for these projects is distributed unevenly, with a few projects accounting for the majority of overall funding. Additionally, funding increases as a project nears its goal, encouraging what is called "herding behavior". Research also shows that friends and family account for a large, or even majority,
portion of early fundraising. This capital may encourage subsequent funders to invest in the project. While funding does not depend on location, observation shows that funding is largely tied to the locations of traditional financing options. In reward-based crowdfunding, funders are often too hopeful about project returns and must revise expectations
when returns are not met.[16] Equity crowdfunding is the collective effort of individuals to support efforts initiated by other people or organizations through the provision of finance in the form of equity.[37] In the United States, legislation that is mentioned in the 2012 JOBS Act will allow for a wider pool of small investors with fewer restrictions
following the implementation of the act.[38] Unlike non-equity crowdfunding, equity crowdfunding contains heightened "information asymmetries." The creator must not only produce the product for which they are raising capital, but also create equity through the construction of a company.[16] Equity crowdfunding, unlike donation and rewards-
based crowdfunding, involves the offer of securities which include the potential for a return on investment. Syndicates, which involve many investors following the strategy of a single lead investor, can be effective in reducing information asymmetry and in avoiding the outcome of market failure associated with equity crowdfunding.[39] Contributors
may act as investors and receive shares directly, or the crowdfunding service may act as a nominated agent.[40] Equity crowdfunding helps "the 90 percent of businesses that were left out in the cold" by traditional funding methods, which is why it has become such a viable option for business startups.[32] Equity-based funding is illegal in many
countries, such as India. In the United States the JOBS Act of 2012 regulated the trend. This "legislation was intended to increase access to capital for the innovative companies" in need of investment capital and allows a pool of small investors to come together.[32] The Regulation was updated in 2021 by the SEC allowing companies to up to $5
million per year from unaccredited investors and allowing investors to invest more.[41] Another kind of crowdfunding is to raise funds for a project where a digital security is offered as a reward to funders which is known as Initial coin offering (abbreviated to ICO).[42] Some value tokens are endogenously created by particular open decentralized
networks that are used to incentivize client computers of the network to expend scarce computer resources on maintaining the protocol network. These value tokens may or may not exist at the time of the crowdsale, and may require substantial development effort and eventual software release before the token is live and establishes a market value.
Although funds may be raised simply for the value token itself, funds raised on blockchain-based crowdfunding can also represent equity, bonds, or even "market-maker seats of governance" for the entity being funded.[43] Examples of such crowd sales are Augur decentralized, distributed prediction market software which raised US$4 million from
more than 3500 participants;[43] Ethereum blockchain; and "the Decentralized Autonomous Organization".[44][45][46][47] See also: Peer-to-peer lending Debt-based crowdfunding, (also known as "peer-to-peer", "P2P", "marketplace lending", or "crowdlending") arose with the founding of Zopa in the UK in 2005[48] and in the US in 2006, with the
launches of Lending Club and Prosper.com.[49] Borrowers apply online, generally for free, and their application is reviewed and verified by an automated system, which also determines the borrower's credit risk and interest rate. Investors buy securities in a fund that makes the loans to individual borrowers or bundles of borrowers. Investors make
money from interest on the unsecured loans; the system operators make money by taking a percentage of the loan and a loan servicing fee.[49] In 2009, institutional investors entered the P2P lending arena; for example in 2013, Google invested $125 million in Lending Club.[49] In 2014, in the US, P2P lending totaled about $5 billion.[50] In 2014, in
the UK, P2P platforms lent businesses £749 million, a growth of 250% from 2012 to 2014, and lent retail customers £547 million, a growth of 108% from 2012 to 2014.[51]:23 In both countries in 2014, about 75% of all the money transferred through crowdfunding went through P2P platforms.[50] Lending Club went public in December 2014 at a
valuation around $9 billion.[49] Litigation crowdfunding allows plaintiffs or defendants to reach out to hundreds of their peers simultaneously in a semi-private and confidential manner to obtain funding, either seeking donations or providing a reward in return for funding. It also allows investors to purchase a stake in a claim they have funded, which
may allow them to get back more than their investment if the case succeeds (the reward is based on the compensation received by the litigant at the end of his or her case, known as a contingent fee in the United States, a success fee in the United Kingdom, or a pactum de quota litis in many civil law systems).[52] LexShares is a platform that allows
accredited investors to invest in lawsuits.[53] If the claimant wins, investors may get more than their initial investment.[54] Donation-based crowdfunding is the collective effort of individuals to help charitable causes.[55][56] In donation-based crowdfunding, funds are raised for religious, social environmental, or other purposes.[57] Donors come
together to create an online community around a common cause to help fund services and programs to combat a variety of issues including healthcare[58] and community development.[59] The major aspect of donor-based crowdfunding is that there is no reward for donating; rather, it is based on the donor's altruistic reasoning.[60] Ethical concerns
have been raised to the increasing popularity of donation-based crowdfunding, which can be affected by fraudulent campaigns and privacy issues.[61] The inputs of the individuals in the crowd trigger the crowdfunding process and influence the ultimate value of the offerings or outcomes of the process. Individuals act as agents of the offering,
selecting, and promoting of the projects in which they believe. They sometimes play a donor role oriented towards providing help on social projects. In some cases, they become shareholders and contribute to the development and growth of the offering. Individuals disseminate information about projects they support in their online communities,
generating further support (promoters). The motivation for consumer participation stems from the feeling of being at least partly responsible for the success of others people's initiatives (desire for patronage), striving to be a part of a communal social initiative (desire for social participation), and seeking a payoff from monetary contributions (desire
for investment).[6] Additionally, individuals participate in crowdfunding to see new products before the public. Early access often allows funders to participate more directly in the development of the product. Crowdfunding is also particularly attractive to funders who are family and friends of a creator. It helps to mediate the terms of their financial
agreement and manage each group's expectations for the project.[16] An individual who takes part in crowdfunding initiatives tends to have several distinct traits - innovative orientation, which stimulates the desire to try new modes of interacting with firms and other consumers; social identification with the content, cause, or project selected for
funding, which sparks the desire to be a part of the initiative; and (monetary) exploitation, which motivates the individual to participate by expecting a payoff.[6] Crowdfunding platforms are motivated to generate income by drawing worthwhile projects and generous funders. These sites also seek widespread public attention for their projects and
platform.[16] Crowdfunding websites helped companies and individuals worldwide raise US$89 million from members of the public in 2010, $1.47 billion in 2011, and $2.66 billion in 2012 — $1.6 billion of the 2012 amount was raised in North America.[62] Crowdfunding is expected to reach US$1 trillion in 2025.[63] A May 2014 report, released by
the United Kingdom-based The Crowdfunding Centre and titled "The State of the Crowdfunding Nation", presented data showing that during March 2014, more than US$60,000 were raised on an hourly basis via global crowdfunding initiatives. Also during this period, 442 crowdfunding campaigns were launched globally on a daily basis.[33] The
future growth potential of crowdfunding platforms also depends on their financing volume with venture capital. Between January 2017 and April 2020 globally 99 venture capital financing rounds for crowdfunding platforms took place with more than half a billion USD of total money raised. The median amount per venture capital financing rounds for
crowdfunding was $5 million in the U.S. and $1.5 million in Europe between January 2017 and April 2020.[64] In 2015, it was predicted that over 2,000 crowdfunding sites would be available to choose from in 2016.[65] As of 2021, there are 1,478 crowdfunding organizations in the US (Crunchbase, 2021).[66] As of January 2021, Kickstarter has
raised more than $5.6 billion spread over 197,425 projects.[67] Crowdfunding platforms have differences in the services they provide and the type of projects they support.[6] Curated crowdfunding platforms serve as "network orchestrators" by curating the offerings that are allowed on the platform. They create the necessary organizational systems
and conditions for resource integration among other players to take place.[6] Relational mediators act as an intermediary between supply and demand. They replace traditional intermediaries (such as traditional record companies, venture capitalists). These platforms link new artists, designers, project initiators with committed supporters who believe
in the persons behind the projects strongly enough to provide monetary support.[16] In response to arbitrary crowdfunding curation on existing platforms, an open source alternative called Selfstarter[68] emerged in late 2012 from the project Lockitron after it was rejected from Kickstarter.[69] While Selfstarter required the creators of the project to
set up hosting and payment processing, it proved that projects could successfully crowdfund without middlemen taking a significant percentage of the money raised. Online crowdfunding donors differ from traditional fundraising donors in that donors give anonymously, do not have a connection to the recipient, and donors may seek out a cause or
recipient to give to.[70] Another important factor is that online donors are not limited by their geographic location and can give to individuals or organizations anywhere in the world. Once a fundraiser is created, individuals can share the details anywhere to attract donors and gather funds for their cause.When it comes to motives, donations are
made to individuals to help them reach a goal and typically drop off once that is met; however, donations to organizations are made for a greater societal good.[70] The demographics of online donors vary from traditional donors as "online donors tend to be younger and give larger gifts than traditional donors."[71] This is important for online
campaign organizers to note as they determine their target audience; however, those over 50 have increased their social media usage and have a presence on Facebook.[71] More research is needed in regard to the topic of crowdfunding in general. There are benefits to online crowdfunding as it has the ability to tap into audiences that are not close
in geographic proximity to an individual or organization and to increase awareness about a campaign. However, with relatively low funding success rates reported, "social networking and traditional approaches to fundraising may be complements" to help individuals and organizations raise funds but not a replacement."[71] In the summer of 1885,
crowdfunding averted a crisis that threatened the completion of the Statue of Liberty. Construction of the statue's pedestal stalled due to a lack of financing. Fundraising efforts for the project fell short of the necessary amount by more than a third. New York Governor Grover Cleveland refused to appropriate city funds for the project, and Congress
could not agree on a funding package. Recognizing the social and symbolic significance of the statue, publisher Joseph Pulitzer came to the rescue by launching a five-month fundraising campaign in his newspaper The World. The paper solicited contributions by publishing articles that appealed to the emotions of New Yorkers. Donations of all sizes
poured in, ranging from $0.15 to $250. More than 160,000 people across America gave, including businessmen, waiters, children, and politicians. The paper chronicled each donation, published letters from contributors on the front page, and kept a running tally of funds raised. The campaign raised over $100,000 (roughly $2 million today) allowing
the city to complete construction of the pedestal. Pulitzer and The World simultaneously saved the Statue of Liberty and gave birth to crowdfunding in American politics. The Egyptian national leader, Mustafa Kamel, launched an initiative for public subscription in favor of establishing the first Egyptian university, and published an advertisement in Al-
Ahram newspaper in October 1906 calling on Egyptians to fulfill the nation's debt and not procrastinate with it. Indeed, many people including school children rushed to donate, and the patriots encouraged this subscription until donations exceeded 4,400 Egyptian pounds. The National University was opened on December 21, 1908, in a large
ceremony in the hall of the Shura Council of Laws, in the presence of Khedive Abbas II and senior statesmen and notables. Its director was the politician and writer Ahmed Lutfi al-Sayyid while the chairman of its board of directors was King Fouad the first. In 1953 the National University changed its name to Cairo University. Marillion started
crowdfunding in 1997. Fans of the British rock band raised $60,000 (£39,000) via the internet to help finance a North American tour.[72][18] The Professional Contractors Group, a trade body representing freelancers in the UK, raised £100,000 over a two-week period in 1999[73] from some 2000 freelancers threatened by a government measure
known as IR35. In 2003, jazz composer Maria Schneider (musician) launched the first crowdfunding campaign on ArtistShare for a new recording.[74] The recording was funded by her fans and became the first recording in history to win a Grammy Award without being available in retail stores. Oliver Twisted (Erik Estrada, Karen Black) was an early
crowdfunded film.[75] Subscribers of The Blue Sheet formed The Florida Film Investment Co (FFI) in January 1995, and started selling shares of stock at $10 a share to fund the $80,000 - $100,000 film. The Movie was filmed in Oct 1996. The film was distributed by RGH/Lion's Shares Pictures.[76] In 2004, Electric Eel Shock, a Japanese rock band,
raised £10,000 from 100 fans (the Samurai 100) by offering them a lifetime membership on the band's guestlist.[77] Two years later, they became the fastest band to raise a US$50,000 budget on SellaBand.[78] Franny Armstrong later created a donation system for her feature film The Age of Stupid.[79] Over five years, from June 2004 to June 2009
(release date), she raised £1,500,000.[80] Main article: List of highest funded crowdfunding projects As of the beginning of 2025, the highest reported funding by a crowdfunded project to date is Star Citizen, an online space trading and combat video game being developed by Chris Roberts and Cloud Imperium Games; it has raised over $800M to
date, and while it has a devoted fan base, criticism has arisen for being a potential scam.[81] On April 17, 2014, The Guardian media outlet published a list of "20 of the most significant projects" launched on the Kickstarter platform prior to the date of publication,[82] including: Musician Amanda Palmer raised US$1.2 million from 24,883 backers in
June 2012 to make a new album and art book.[83] Other campaigns include: The "Coolest Cooler" raised a total of $13,285,226 from 62,642 backers in July 2014 in a campaign run by Funded Today.[84] The cooler features a blender, waterproof Bluetooth speakers and an LED light. Zack Brown raised $55,000 from over 6,900 backers in September
2014 to make a bowl of potato salad. Noteworthy is that his initial goal was only $10, but his campaign went viral and got a lot of attention. Brown ended up throwing a potato salad party with over 3,000 pounds of potatoes.[85] Actor and director Zach Braff raised more than $3 million via a Kickstarter campaign to fund his 2014 movie Wish I Was
Here[86] Kickstarter has been used to successfully revive or launch television and film projects that could not get funding elsewhere.[87] These are the current record holders for projects in the "film" category: Critical Role raised a total of $11,385,449 with 88,887 backers in April 2019 to make an animated TV show based on their Twitch live-
streamed Dungeons & Dragons game. Not only did the campaign exceed the $750,000 goal, but the campaign also broke the Kickstarter record for most money raised for projects in the "film" category.[88] Mystery Science Theater 3000 raised a total of $5,764,229 with 48,270 backers in December 2015 to create 14 episodes of the new series,
including a holiday special.[89][90] Veronica Mars raised a total of $5,702,153 with 91,585 backers in March 2013 to create a film set 9 years after the end of the TV show. In the campaign's first 12 hours of existence, it became the fastest Kickstarter campaign to reach both $1 million and $2 million and it held onto the record of highest in the "film"
category until Mystery Science Theater 3000 beat it in 2015.[87][90] A number of private companies thrive on crowdfunding and offer services related to a number of platforms. Examples include large companies like BackerKit that principally offer data analysis of campaigns, or Y Combinator, which acts as a startup accelerator and receives a
significant number of its applicants from platforms such as Kickstarter and Indiegogo.[91] The Italian-American company Atellani USA was originally founded with the intent to market, accelerate, and invest in startups wanting to publicize their ideas via crowdfunding platforms like Kickstarter, often designing the startup's campaign and online
material. Crowdfunding is being explored as a potential funding mechanism for creative work such as blogging and journalism,[92] music, independent film (see crowdfunded film),[93]1[94] and for funding startup companies.[95]1[961[97]1[98] Community music labels are usually for-profit organizations where "fans assume the traditional financier role
of a record label for artists they believe in by funding the recording process".[99] Since pioneering crowdfunding in the film industry, Spanner Films has published a "how-to" guide.[100] A Financial article published in mid-September 2013 stated that "the niche for crowdfunding exists in financing films with budgets in the [US]$1 to $10 million
range" and crowdfunding campaigns are "much more likely to be successful if they tap into a significant pre-existing fan base and fulfill an existing gap in the market."[101] Innovative new platforms, such as RocketHub, have emerged that combine traditional funding for creative work with branded crowdsourcing—helping artists and entrepreneurs
unite with brands "without the need for a middle man."[102] A variety of crowdfunding platforms have emerged to allow ordinary web users to support specific philanthropic projects without the need for large amounts of money.[36] GlobalGiving allows individuals to browse through a selection of small projects proposed by nonprofit organizations
worldwide, donating funds to projects of their choice. Microcredit crowdfunding platforms such as Kiva (organization) facilitate crowdfunding of loans managed by microcredit organizations in developing countries. The US-based nonprofit Zidisha applies a direct person-to-person lending model to microcredit lending for low-income small business
owners in developing countries.[103] In 2017, Facebook initiated "Fundraisers", an internal plug-in function that allows its users to raise money for nonprofits.[104] DonorsChoose.org, founded in 2000, allows public school teachers in the United States to request materials for their classrooms. Individuals can lend money to teacher-proposed projects,
and the organization fulfills and delivers supplies to schools. There are also a number of own-branded university crowdfunding websites, which enable students and staff to create projects and receive funding from alumni of the university or the general public. Several dedicated civic crowdfunding platforms have emerged in the US and the UK, some
of which have led to the first direct involvement of governments in crowdfunding. In the UK, Spacehive is used by the Mayor of London and Manchester City Council to co-fund civic projects created by citizens.[105] Similarly, dedicated Humanitarian Crowdfunding initiatives are emerging, involving humanitarian organizations, volunteers, and
supporters in solving and modeling how to build innovative crowdfunding solutions for the humanitarian community. Likewise, international organizations like the Office for the Coordination of Humanitarian Affairs (OCHA) have been researching and publishing about the topic.[106] One crowdfunding project, iCancer, was used to support a Phase 1
trial of AdVince, an anti-cancer drug in 2016.[107][108] Research into the suitability of crowdfunding for civic investment in the UK highlights that the public sector has not fully realized the benefits of a crowdfunding approach.[109] Real estate crowdfunding is the online pooling of capital from investors to fund mortgages secured by real estate,
such as "fix and flip" redevelopment of distressed or abandoned properties, equity for commercial and residential projects, acquisition of pools of distressed mortgages, home buyer down payments, and similar real estate related outlets. Investment, via specialized online platforms in the US, is generally completed under Title II of the JOBS Act and is
limited to accredited investors. The platforms offer low minimum investments, often $100 - $10,000.[110][111] There are over 75 real estate crowdfunding platforms in the United States.[112] The growth of real estate crowdfunding is a global trend. During 2014 and 2015, more than 150 platforms have been created throughout the world, such as in
China, the Middle East, or France. In Europe, some compare this growing industry to that of e-commerce ten years earlier.[113] Examples of real estate crowdfunding platforms are EquityMultiple, Fundrise, Yieldstreet, CrowdStreet, RealtyMogul, and SmartCrowd, the first digital real estate crowdfunding platform of its kind in the Middle East.[114]
[115][116] In Europe, the requirements towards investors are not as high as in the United States, lowering the entry barrier into the real estate investments in general.[117] Real estate crowdfunding can include various project types from commercial to residential developments, planning gain opportunities, build to hold (such as social housing), and
many more. The report from Cambridge Centre for Alternative Finance addresses both real estate crowdfunding and peer 2 peer lending (property) in the UK.[118] One of the challenges of posting new ideas on crowdfunding sites is there may be little or no intellectual property (IP) protection provided by the sites themselves. Once an idea is posted,
it can be copied. As Slava Rubin, founder of IndieGoGo, said: "We get asked that all the time, 'How do you protect me from someone stealing my idea?' We're not liable for any of that stuff."[119] Inventor advocates, such as Simon Brown, founder of the UK-based United Innovation Association, counsel that ideas can be protected on crowdfunding sites
through early filing of patent applications, use of copyright and trademark protection as well as a new form of idea protection supported by the World Intellectual Property Organization called Creative Barcode.[120] A number of platforms have also emerged that specialize in the crowdfunding of scientific projects, such as experiment.com, and The
Open Source Science Project.[121][122] In the scientific community, these new options for research funding are seen ambivalently. Advocates of crowdfunding for science emphasize that it allows early-career scientists to apply for their own projects early on, that it forces scientists to communicate clearly and comprehensively to a broader public,
that it may alleviate problems of the established funding systems which are seen to fund conventional, mainstream projects, and that it gives the public a say in science funding.[123] In turn, critics are worried about quality control on crowdfunding platforms. If non-scientists were allowed to make funding decisions, it would be more likely that "panda
bear science" is funded, i.e. research with broad appeal but lacking scientific substance.[124] Initial studies found that crowdfunding is used within science, mostly by young researchers to fund small parts of their projects, and with high success rates. At the same time, funding success seems to be strongly influenced by non-scientific factors like
humor, visualizations, or the ease and security of payment.[125] Further information: Category:Crowdfunded science In order to fund online and print publications, journalists are enlisting the help of crowdfunding. Crowdfunding allows for small start-ups and individual journalists to fund their work without the institutional help of major public
broadcasters. Stories are publicly pitched using crowdfunding platforms such as Kickstarter, Indiegogo, or Spot.us. The funds collected from crowdsourcing may be put toward travel expenses or purchasing equipment. Crowdfunding in journalism may also be viewed as a way to allow audiences to participate in news production and in creating a
participatory culture.[126] Though deciding which stories are published is a role that traditionally belongs to editors at more established publications, crowdfunding can give the public an opportunity to provide input in deciding which stories are reported. This is done by funding certain reporters and their pitches. Donating can be seen as an act that
"bonds" reporters and their readers. This is because readers are expressing interest for their work, which can be "personally motivating" or "gratifying" for reporters.[127] Spot.us, which was closed in February 2015, was a crowdfunding platform that was specifically meant for journalism.[126][128] The website allowed for readers, individual donors,
registered Spot.us reporters, or news organizations to fund or donate talent toward a pitch of their choosing. While funders are not normally involved in editorial control, Spot.us allowed for donors or "community members" to become involved with the co-creation of a story. This gave them the ability to edit articles, submit photographs, or share leads
and information.[127] According to an analysis by Public Insight Network, Spot.us was not sustainable for various reasons. Many contributors were not returning donors and often, projects were funded by family and friends. The overall market for crowdfunding journalism may also be a factor; donations for journalism projects accounted for .13
percent of the $2.8 billion that was raised in 2013.[128] Traditionally, journalists are not involved in advertising and marketing. Crowdfunding means that journalists are attracting funders while trying to remain independent, which may pose a conflict. Therefore, being directly involved with financial aspects can call journalistic integrity and
journalistic objectivity into question. This is also due to the fact that journalists may feel some pressure or "a sense of responsibility" toward funders who support a particular project.[126] Crowdfunding can also allow for a blurred line between professional and non-professional journalism because if enough interest is generated, anyone may have
their work published.[129] Crowdfunding enables freelance journalists to travel to the sites to find the new sources.[126] There is some hope that crowdfunding has potential as a tool open for use by groups of people traditionally more marginalized. The World Bank published a report titled "Crowdfunding's Potential for the Developing World" which
states that "While crowdfunding is still largely a developed world phenomenon, with the support of governments and development organizations it could become a useful tool in the developing world as well. Substantial reservoirs of entrepreneurial talent, activity, and capital lay dormant in many emerging economies ... Crowdfunding and crowdfund
investing have several important roles to play in the developing world's entrepreneurial and venture finance ecosystem."[130] The examples and perspective in this section deal primarily with US-centric section and do not represent a worldwide view of the subject. You may improve this section, discuss the issue on the talk page, or create a new
section, as appropriate. (May 2025) (Learn how and when to remove this message) As the popularity of crowdfunding expanded, the SEC, state governments, and Congress responded by enacting and refining many capital-raising exemptions to allow easier access to alternative funding sources. Initially, the Securities Act of 1933 banned companies
from soliciting capital from the general public for private offerings. However, "President Obama signed the Jumpstart Our Small Businesses Act (‘JOBS Act') into law on April 5, 2012, which removed the ban on general solicitation activities for issuers qualifying under a new exemption called 'Rule 506(c)."" A company can now broadly solicit and
generally advertise an offering and still be compliant with the exemption's requirements if: The investors in the offering are all accredited investors; and The company takes reasonable steps to verify that the investors are accredited investors, which could include reviewing documentation, such as W-2s, tax returns, bank and brokerage statements,
credit reports and the like.[131] Another change was the amendment of SEC Rule 147. Section 3(a)(11) of the Securities Act allows for unlimited capital raising from investors in a single state through an intrastate exemption. However, the SEC created Rule 147 with a number of requirements to ensure compliance. For example, the intrastate
solicitation was allowed, but a single out-of-state offer could destroy the exemption. Additionally, the issuer was required to be incorporated and do business in the same state of the intrastate offering. With the expansion of interstate business activities because of the internet, it became difficult for businesses to comply with the exemption. Therefore,
on October 26, 2016, the SEC adopted Rule 147(a) which removed many of the restrictions to modernize the Rules. For example, companies would have to do business and have its principal place of business in the state where the offering is sold, and not necessarily where offered per the prior rule.[132] As of 2024 33 crowdfunding permits were
issued for financial institutions.[133] Crowdfunding campaigns provide producers with several benefits, beyond the strict financial gains.[134] The following are the non-financial benefits of crowdfunding. Profile - a compelling project can raise a producer's profile and provide a boost to their reputation. Marketing - project initiators can show there is
an audience and market for their project. In the case of an unsuccessful campaign, it provides good market feedback. It also has a signal value: observing consumers, consumers who are not involved with original crowdfunding campaign, show a strong preference for crowdfunded products compared to those funded with alternative means [135]
Signal value - Consumers generally perceive crowdfunded products as higher quality, except in high-risk domains where the identified effect reverses due to perceptions that the crowdfunding model lacks sufficient professionalism to mitigate risk. Consumers believe that supporting crowdfunding reduces inequality in the marketplace. The positive
crowdfunding effect is particularly strong among consumers who value social equality.[136] Audience engagement - crowdfunding creates a forum where project initiators can engage with their audiences. An audience can engage in the production process by the following progress through updates from the creators and sharing feedback via
comment features on the project's crowdfunding page. Feedback - offering pre-release access to content or the opportunity to beta-test content to project backers as a part of the funding incentives provides the project initiators with instant access to good market testing feedback. There are also financial benefits to the creator. For one, crowdfunding
allows creators to attain low-cost capital. Traditionally, a creator would need to look at "personal savings, home equity loans, personal credit cards, friends and family members, angel investors, and venture capitalists." With crowdfunding, creators can find funders from around the world, sell both their product and equity, and benefit from increased
information flow. Additionally, crowdfunding that supports pre-buying allows creators to obtain early feedback on the product.[16] Another potential positive effect is the propensity of groups to "produce an accurate aggregate prediction" about market outcomes as identified by the author James Surowiecki in his book The Wisdom of Crowds, thereby
placing financial backing behind ventures likely to succeed. Proponents also identify a potential outcome of crowdfunding as an exponential increase in available venture capital. One report claims that if every American family gave one percent of their investable assets to crowdfunding, $300 billion (a 10X increase) would come into venture capital.
[137] Proponents also cite that a benefit for companies receiving crowdfunding support is that they retain control of their operations, as voting rights are not conveyed along with ownership when crowdfunding. As part of his response to the Amanda Palmer Kickstarter controversy, Steve Albini expressed his supportive views of crowdfunding for
musicians, explaining: "I've said many times that I think they're part of the new way bands and their audience interact and they can be a fantastic resource, enabling bands to do things essentially in cooperation with their audience." Albini described the concept of crowdfunding as "pretty amazing".[138] Crowdfunding, while gaining popularity, also
comes with a number of potential risks or barriers.[5] For the creator, as well as the investor, studies show that crowdfunding contains "high levels of risk, uncertainty, and information asymmetry."[16] Reputation - failure to meet campaign goals or to generate interest results in a public failure. Reaching financial goals and successfully gathering
substantial public support but being unable to deliver on a project for some reason can severely negatively impact one's reputation. Intellectual property (IP) protection - many Interactive Digital Media developers and content producers are reluctant to publicly announce the details of a project before production due to concerns about idea theft and
protecting their IP from plagiarism.[5] Creators who engage in crowdfunding are required to release their product to the public in early stages of funding and development, exposing themselves to the risk of copy by competitors.[16] Donor exhaustion - there is a risk that if the same network of supporters is reached out to multiple times, that network
will eventually cease to supply necessary support. Public fear of abuse - concern among supporters that without a regulatory framework, the likelihood of a scam or an abuse of funds is high. The concern may become a barrier to public engagement. Lack of participation - It is seen that some stories are more likely to get picked up than others based
on the story. It is easy to get support if you "just tell a story."[139] For crowdfunding of equity stock purchases, there is some research in social psychology that indicates that, like in all investments, people don't always do their due diligence to determine if it is a sound investment before investing, which leads to making investment decisions based on
emotion rather than financial logic.[140] By using crowdfunding, creators also forgo potential support and value that a single angel investor or venture capitalist might offer. Likewise, crowdfunding requires that creators manage their investors. This can be time-consuming and financially burdensome as the number of investors in the crowd rises.[16]
Crowdfunding draws a crowd: investors and other interested observers who follow the progress, or lack of progress, of a project. Sometimes it proves easier to raise the money for a project than to make the project a success. Managing communications with many possibly disappointed investors and supporters can be a substantial, and potentially
diverting, task.[141] Some of the most popular fundraising drives are for commercial companies that use the process to reach customers and at the same time market their products and services. This favors companies like microbreweries and specialist restaurants - in effect creating a "club" of people who are customers as well as investors. In the US
in 2015, new rules from the SEC to regulate equity crowdfunding will mean that larger businesses with more than 500 investors and more than $25 million in assets will have to file reports like a public company. The Wall Street Journal commented: "It is all the pain of an IPO without the benefits of the IPO."[142] These two trends may mean
crowdfunding is most suited to small consumer-facing companies rather than tech start-ups. There are several ways in which a well-regulated crowdfunding platform may provide the possibility of attractive returns for investors: Crowdfunding reduces costs - The platforms reduce search costs and transaction costs, which allows higher participation in
the market. Many individual investors would otherwise have a hard time investing in early-stage companies because of the difficulty of identifying a company directly and the high costs of joining an Angel Group or doing it through a professional venture capital firm. Current early-stage investing is not efficient - Venture capital firms often neglect the



consumer sector and focus mainly on high-tech companies. Crowdfunding opens up some of these neglected markets to individual investors. Crowdfunding does not make sense in every industry, but for some, like retail and consumer, it does. Value of new investors - Investors can add value to companies when they act as brand advocates and they
can even be used as a focus group. Crowdfunding allows individual investors to be a part of the company they invest in.[143] On crowdfunding platforms, the problem of information asymmetry is exacerbated due to the reduced ability of the investor to conduct due diligence.[39] Early-stage investing is typically localized, as the costs of conducting
due diligence before making investment decisions and the costs of monitoring after investing both rise with distance. However, this trend is not observed on crowdfunding platforms - these platforms are not geographically constrained and bring in investors from near and far.[38][144] On non-equity or reward-based platforms, investors try to mitigate
this risk by using the amount of capital raised as a signal of performance or quality. On equity-based platforms, crowdfunding syndicates reduce information asymmetry through dual channels - through portfolio diversification and better due diligence as in the case of offline early-stage investing, but also by allowing lead investors with more
information and better networks to lead crowds of backers to make investment decisions.[39][145][146] Crowdfunding platforms also carry the risk of money laundering.[147][148] The rise of crowdfunding for medical expenses is considered, in large part, a symptom of an inadequate and failing healthcare system in countries such as the United
States.[149][150] Healthcare through crowdfunding relies on perceived deservingness and worth, which reproduces unequal outcomes in access.[150] Rob Solomon, the CEO of GoFundMe, has commented on this: "The system is terrible. It needs to be rethought and retooled. Politicians are failing us. Health care companies are failing us. Those are
realities. I don't want to mince words here. We are facing a huge potential tragedy. We provide relief for a lot of people. But there are people who are not getting relief from us or from the institutions that are supposed to be there. We shouldn't be the solution to a complex set of systemic problems."[151] There are ethical issues in medical
crowdfunding. Firstly, there is a loss of patient privacy.[152] Crowdfunding campaigns are generally more financially successful if extensive personal information is disclosed to the public.[152] Secondly, the oversight regarding the veracity of claims is generally limited.[152][153] For instance, physicians are obliged to uphold the ethics of the medical
profession, such as patient confidentiality, but this runs in conflict with dishonest crowdfunding efforts.[153] Thirdly, medical crowdfunding perpetuates inequalities—associated with variables such as gender, class, and race—in access to healthcare.[150][152] For instance, there's a socioeconomic gradient with medical fundraising, in which a higher
socioeconomic status coincides with higher donation amounts, higher proportions of fundraising targets reached, higher numbers of donations received, and more shares on social media.[154] Finally, the use of medical crowdfunding might reduce the impetus to reform failing infrastructures to healthcare.[152] Angel investor Assurance contract
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